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bZoZbhsx Zmc�2�ldfZvZss,gntqr�’LVg(�ne�aZssdqx�rsnqZfd+�gZud�qdsqnehssdc�Zmc�dwoZmcdc�sgd�dwhrshmf�
chrsqhatshnm mdsvnqj+ Zmcmnvrdqud ZooqnwhlZsdkx 5+2// bnmmdbshnmr hm tqaZm Zmcodqh,tqaZm ZqdZr ’rdd
Dwghahs�DR0(-hh�Sgdrd�ohnmddqhmf�oqnidbsr�nftdq�bqhshbZk�hmrhfgsr�sn�ZbbdkdqZsd�etstqd�HLF�cdudknoldmsr�”�lZjhmf�
sgdl�eZrsdq+�lnqd�bnrs,dftdbshud+�Zmc�rbZkZakd-�Sghr�qdonqs�chrshkkr�jdx�kdrrnmr+�oqdrdmsr�cZsZ,cqhudm�hmrhfgsr+�Zmc�
nftdqr�ZbshnmZakd�qdbnlldmcZshnmr�sn�cqhud�sgd�mdws�ogZrd�ne�HLF�dwoZmrhnm�hm�MhfdqhZ�Zmc�adxnmc-

Dwghahs�DR0 HLF�ohkns�oqnidbsr�eZbs�rgdds�rtoonqsdc�tmcdq�QLH�Zmc�
FD OO�HLF�ZbbdkdqZshnm�oqnfqZl

Mnsd9�TR#�sn�MFM�dwbgZmfd�qZsd9�MFM�0+5//.TR#0-

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

h� Enq�tshkhshdr+�cdudknodqr+�Zmc�btrsnldqr-
hh�  r�ne�LZqbg�1/14+�nmkx�Vtrd�HLF�’0�LV(�vZr�rshkk�tmcdq�sdrshmf:�sgd�qdrs�ne�sgd�HLF�ohkns�oqnidbsr�vdqd�nodqZshnmZk-

Tmhs Snsn YZvZbhjh QnahmxZm Vtrd

Chrsqhatshnm�bnloZmx�
’ChrBn(�rdquhbd�sdqqhsnqx

 DCB JDCBN HD  DCB

Cdudknodq OnvdqFdm AZfZiZ CZqvZx�BnZrs FUD�

Oqnidbs�rsZstr NodqZshnmZk NodqZshnmZk NodqZshnmZk Sdrshmf

RnkZq�OU�bZoZbhsx jV 241 0+/// 4// 0+///

AZssdqx�Kh,hnm�bZoZbhsx jVg 861 M. 514 0+1//

Hmsdqbnmmdbshnm�unksZfd� jU 22 22 00 00

Bnmmdbshnmr Mn- 0+645 0+/28 0+3// 1+055

Chrsqhatshnm�mdsvnqj jl 08 4 02 M. 

SnsZk�bZodw TR#+�Lhkkhnm 2 1-4 0-2 1-3

 udqZfd�gntqr�ne�rtookx gntqr.cZx 05 07 04 02

ChrBn�rtookx�gntqr gntqr.cZx 2 05 7 6

Lnmsgkx�ChrBn�qdudmtdr MFM+�Lhkkhnm /-5 4-1 /-3 3-7

 udqZfd�dmc,trdq�sZqhft MFM.jVg�’TR#.jVg( 34/�’TR#/-17( 04/�’TR#/-/8( 1/8�’TR#/-02( 104�’TR#/-02(
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Zrrdsr&�bZodw�oqhbdr�’h-d-+�rnkZq�OU+�aZssdqx�dmdqfx�rsnqZfd�rxrsdl�<ADRR[+�Zmc�onvdq�bnmudqrhnm(�
vdqd�36$�ghfgdq�sgZm�hmctrsqx�admbglZqjr�vhsg�Z�snsZk�ldchZm�ZffqdfZsdc�bnrs�ne�TRz1+436�odq�
jhknvZss�’jV(�nq�TRz0+212�odq�bnmmdbshnm�’rdd�Dwghahs�DR1(-�Enq�sgd�lnrs�oZqs+�cdudknodqr�chc�mns�trd�
ZffqdfZshnm�oqnbtqdldms�okZsenqlr-

GLF�ohkns�oqnidbs�chrsqhatshnm�Zmc�hmsdqbnmmdbshnm�bnrsr�qdoqdrdms�Zants�4/z�ne�
snsZk�bZohsZk�dwodmchstqd�’bZodw(�ctd�sn�ohnmddqhmf�bnkkZanqZshnm)�vghkd�fdmdqZshnm�
bnrsr�qdlZhmdc�ghfgdq�sgZm�fknaZk�ZudqZfdr-

Dwghahs�DR1

HLF�bnrs�ax�bZsdfnqx

Ghfg,kdudk�nudquhdv�ne�HLF�ohkns�oqnidbsr�bnrs

FdmdqZshnm�rxrsdl�bnrsr Chrsqhatshnm�Zmc�
hmsdqbnmmdbshnm�rxrsdl�bnrsr

Oqnidbs�cdudknoldms�
bnrsr

Nsgdq�bnrsr

Snsn�HLF

YZvZbhjh�HLF

PnahmxZm�HLF

Vtrd�HLF

42$

31$

55$

42$

34$

43$

15$

31$

1$

0$

0$

7$

3$

2$

Mnsd9�Hmbktchmf�aZssdqhdr+�Z�etkk�cdrbqhoshnm�ne�sgd�fdmdqZshnm�bnlonmdmsr�Zbbntmsdc�enq�hm�sgd�ehqrs�khmd�hr�khrsdc�hm� oodmchw�A-

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

BZsdfnqx Tmhs LdchZm QZmfd

0-�FdmdqZshnm�rxrsdl TR#.jVo 0+314 0+0/2“3+35/

1-�Hmsdqbnmmdbshnm�rxrsdl TR#.oqnidbs 62+/76 04+/06“01/+515

TR#.jVo 75 2/“137

2-�Chrsqhatshnm�rxrsdl TR#.bnmmdbshnm 4/2 105“614

3-�SnsZk�bZodw TR#.jVo 1+436 0+670“7+25/

TR#.bnmmdbshnm 0+212 783“0+632
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 kk�entq�rtoonqsdc�ohkns�oqnidbsr�dwodqhdmbdc�rhfmhehbZms�cdkZxr+�vhsg�Zm�ZudqZfd�bnlokdshnm�shld�ne�entq�
xdZqr-�Sgdrd�cdkZxr�rsdlldc�eqnl�oqnknmfdc�mdfnshZshnmr�ne�oqnidbs�Zfqddldmsr+�bgZkkdmfdr�hm�dptholdms�
oqnbtqdldms+ hlonqsZshnm Zmc knfhrshbr+ Zmc dwsdmcdc ZooqnuZk oqnbdrrdr enq bnmrsqtbshnm Zmc fnudqmldms
hmrodbshnm-� cchshnmZkkx+�sgd�Zardmbd�ne�rsZmcZqchydc�hmsdqbnmmdbshnm�Zqbghsdbstqd�Zmc�bkdZqkx�cdehmdc�
qnkdr�Zmc�qdronmrhahkhshdr�etqsgdq�bnlokhbZsdc�oqnidbs�dwdbtshnm-�Sgdrd�bgZkkdmfdr�ghfgkhfgs�sgd�tqfdms�mddc�
enq�fqdZsdq�rsZmcZqchyZshnm�sn�rsqdZlkhmd�cdudknoldms�Zmc�ZbbdkdqZsd�hlokdldmsZshnm-

GLF�ohkns�oqnidbsr�qdrtksdc�hm�Z�84z�hmbqdZrd�hm�bnmmdbshnmr)�Zmc�Z�04,enkc�hmbqdZrd�
hm�ZudqZfd�bnmrtloshnm�odq�trdq�’ BOT(�bnloZqdc�sn�sgdhq�oddq,hrnkZsdc�lhmhfqhcr�
’rdd�Dwghahs�DR2(-

Sgd�nodqZshnmZk�cZsZ�oqdrdmsdc�hm�sghr�qdonqs�oqhlZqhkx�cqZvr�eqnl�sgd�Snsn�Zmc�YZvZbhjh�HLFr+�vghbg�gZc�
addm nodqZshmf enq nudq Z xdZq Zr ne LZqbg 1/14- Ansg HLF bnlltmhshdr gZud dwodqhdmbdc rhfmhehbZms
hloqnudldmsr�hm�dmdqfx�rtookx�Zmc�qdkhZahkhsx+�Zknmfrhcd�Z�mnsZakd�hmbqdZrd�hm�bnmmdbshnmr�Zmc�
ldsdqhmf�qZsdr-�Sgdrd�bnlltmhshdr�Zqd�Zkrn�qdonqshmf�ghfgdq�dmdqfx�bnmrtloshnm�’ghfgdq� BOT(�
bnloZqdc�sn�sgdhq�hrnkZsdc�lhmhfqhc�oddqr+�vghbg�sqZmrkZsdr�sn�ghfgdq�lnmsgkx�qdudmtdr�enq�cdudknodqr-�

Dwghahs�DR2 HloZbs�ne�HLFr�nm�mtladq�ne�bnmmdbshnmr�Zmc�dkdbsqhbhsx�
trZfd�hm�HLF�bnlltmhshdr

 BOT�ne�HLFr�Zmc�hrnkZsdc�
lhmhfqhcr�’jVg.cZx(

Mtladq�ne�btrsnldq�bnmmdbshnmr

 udqZfd�ne�mhmd hrnkZsdc�lhmhfqhcr

YZvZbhjh�HLF

Snsn�HLF

/-2

3-3

0-/

HLFOqd,HLF

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ
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LdZmvghkd+�chrsqhatshnm�bnloZmhdr�’ChrBnr(�gZud�rhfmhehbZmskx�qdctbdc�knrrdr�Zmc�hmbqdZrdc�qdudmtdr�
hm�sgdrd�svn�oqnidbs�knbZshnmr�’Snsn�Zmc�YZvZbhjh(+�Zbghduhmf�Z�0//$�bnkkdbshnm�qZsd�eqnl�oqduhntrkx�
tmoqnehsZakd bnlltmhshdr- ChrBnr Zqd Zkrn admdehshmf eqnl qdctbdc nodqZshnmZk bnrsr adbZtrd sgnrd
Zqd�anqmd�ax�sgd�cdudknodqr+�vghbg�n4dm�ldZmr�Z�ChrBn�bZm�chudqs�qdrntqbdr�sn�nsgdq�ZqdZr+�onsdmshZkkx�
ZkkduhZshmf�qdrntqbd�bnmrsqZhmsr�dkrdvgdqd-�Gnvdudq+�ChrBn�rtookx�ZuZhkZahkhsx�Zs�HLF�knbZshnmr�dwodqhdmbdc�
Z�rknv�qZlo,to�odqhnc�ctqhmf�sgd�ehqrs�rhw�sn�dhfgs�lnmsgr:�dwodqhdmbd�qdudZkr�sgZs�ChrBnr�mddcdc�shld�sn�
oqhnqhshyd�cdkhudqhmf�onvdq�sn�HLF�knbZshnmr�ctqhmf�Zfqddc,tonm�rtookx�gntqr-�

Hm Z qdbdms qdonqs+ PLH tmudhkdc Z 11,fhfZvZss ’FV( chrsqhatsdc dmdqfx qdrntqbdr ’CDPr( noonqstmhsx Zbqnrr
MhfdqhZ�sgZs�bntkc�sqZmrkZsd�hmsn�3+///“7+///�HLFr�Zbqnrr�rdquhbd�sdqqhsnqhdr-0�� r�rbZkhmf�dftnqsr�Zmc�CDP�
qdftkZsnqx�sZqfdsr�rsqdmfsgdm�lZqjds�rtoonqs+�vd�gZud�hcdmshehdc�sgqdd�jdx�bnrs�qdctbshnm�rsqZsdfhdr�sgZs�
bntkc�knvdq�bnrsr�sn�TR#/-07.jhknvZss,gntq�’jVg(+�qdoqdrdmshmf�Z�57$�cdbqdZrd�eqnl�sgd�ZudqZfd�kdudkhydc�
bnrs�ne�dmdqfx�’KBND(�Zbqnrr�sgd�ehqrs�vZud�ne�HLFr�’rdd�Dwghahs�DR3(-

Dwghahs�DR3 HLF�bnrs�ne�rdquhbd�qdctbshnm�noonqstmhshdr

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

Sn Zbghdud sghr kdudk ne bnrs qdctbshnm Zmc cqhud oqnidbsr Zs eZrsdq Zmc kZqfdq qZsdr+ sgd rdbsnq ltrs
sqZmrhshnm�hmsn�Z�lnqd�lZstqd�lZqjds�vhsg�rodbhZkhydc�Zbsnqr�Zbqnrr�sgd�uZktd�bgZhm+�Zknmfrhcd�hmbqdZrdc�
otakhb�rdbsnq�rtoonqs-�
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PLH&r�bqhshbZk�oZsg�qdbnlldmcZshnmr�enq�rbZkhmf�HLFr�Zqd�bZsdfnqhydc�Zqntmc�ehud�sgdlZshb�ZqdZr9hhh�

0- Oqnidbs oqdoZqZshnm+ cdrhfm+ Zmc dwdbtshnm

‡� GZqlnmhydc�rhsd�rdkdbshnm�bqhsdqhZ�enq�vhm,vhm-�Cdudknodqr�Zmc�ChrBnr�rgntkc�rdkdbs�knbZshnmr�vhsg�
lncdqZsd�chrsqhatshnm�mdsvnqj�qdetqahrgldms�mddcr�sgZs�hloqnud�rdquhbd�sn�dwhrshmf�tmcdqrdqudc�
btrsnldqr�vghkd�dwoZmchmf�hs�sn�tmrdqudc�nmdr-�

‡ ChrBnr rgntkc Zkhfm sgdhq mdsvnqj hmudrsldmsr Zmc okZmr ’tofqZcdr+ chfhshyZshnm+ Zmcldsdqhmf oqnfqZl
dftnqsr(�vhsg�HLF�Zmc�CDP�noonqstmhshdr�sn�lZwhlhyd�uZktd�Zmc�qdctbd�cdudknodqr§�chrsqhatshnm�bZodw-�
ChrBnr�rgntkc�oqhnqhshyd�mdsvnqj�hmudrsldmsr�sn�dmrtqd�ghfg�fqhc�ZuZhkZahkhsx�enq�HLF�knbZshnmr-

‡� ChrBnr�rgntkc�cdehmd�bkdZq�qnkdr�Zmc�qdronmrhahkhshdr�hm�oqnidbs�Zfqddldmsr-�Cdudknodqr+�nm�sgd nsgdq�
gZmc+�mddc�sn�athkc�rsqnmfdq�bnkkZanqZshnm�vhsg�ChrBnr-

‡� ChrBnr�rgntkc�cdudkno�Z�rtarsZmshZk�ohodkhmd�ne�HLF�oqnidbsr+�sdmcdq�sgdl�hm�knsr+�Zmc�tshkhyd�
bnlodshshud�oqnbtqdldms�sn�Zbghdud�sgd�kdZrs,bnrs�cdudknoldms-�ChrBnr�rgntkc�dmrtqd�cZsZ�ZuZhkZahkhsx�
sn�eZbhkhsZsd�HLF�oqnidbs�oqdoZqZshnm�Zmc�qdctbd�cZsZ�bnkkdbshnm�kdZc�shld-

1-���Bnrs�noshlhyZshnm�Zmc�ehmZmbhmf

‡� Cdudknodqr�rgntkc�athkc�kZqfdq�oqnidbsr�Zmc�onqsenkhnr�sn�admdehs�eqnl�dbnmnlhdr�ne�rbZkd-�Cdudknodqr�
rgntkc�kdudqZfd�ChrBn�eddcdqr�Zmc�bnqqhcnqr�vhsg�dwhrshmf�HLFr�sn�athkc�lnqd�HLFr�Zmc�CDPr�sgZs�rdqud�
ltkshokd�cdlZmc�gtar-�ChrBnr�rgntkc�bnmbdrrhnm�kZqfdq�ZqdZr�nq�dmshqd�eddcdqr�sn�cdudknodqr�sn�athkc�
HLF�onqsenkhnr�Zmc��qdctbd�chrsqhatshnm�Zmc�nodqZshnmr�bnrsr�odq�oqnidbs-

‡ Cdudknodqr rgntkc ntsrntqbd rodbhZkhydc oqnidbs khed,bxbkd bnlonmdmsr sgZs qdpthqd dwsdqmZk dwodqshrd+
rtbg�Zr�cdsZhkdc�dmfhmddqhmf+�bnmrsqtbshnm�nq�nodqZshnmr�Zmc�lZhmsdmZmbd+�sn�Zunhc�cdkZxr�Zmc�bnrs�
nudqqtmr�vhsmdrrdc�ctqhmf�sgd�ehqrs�vZud�ne�oqnidbsr-

‡� Fnudqmldms�Zmc�onkhbxlZjdqr�rgntkc�ZkknbZsd�otakhb�ehmZmbhmf�sn�rtoonqs�mdsvnqj�tofqZcdr+�kZrs,lhkd�
bnmmdbshnmr+�Zmc�hmsdqbnmmdbshnmr-

2-���Fqhc�hmeqZrsqtbstqd�Zmc�cdudknoldms

‡� Cdudknodqr�rgntkc�ghqd�ChrBn,Zooqnudc�bnmsqZbsnqr�enq�chrsqhatshnm�mdsvnqj�tofqZcdr+�Zcgdqd�sn�
ChrBn�chrsqhatshnm�mdsvnqj�sdbgmhbZk�rodbhehbZshnmr+�Zmc�bnnqchmZsd�hlokdldmsZshnm�bknrdkx�vhsg�
ChrBnr�enq�dfthbhdmbx-

‡� ChrBnr�rgntkc�oqnuhcd�rlZqs�ldsdqr�Zs�sgd�hmsdqbnmmdbshnm�onhmsr�ne�Zkk�CDP�btrsnldqr�enq�adssdq�
uhrhahkhsx�Zmc�qdbnmbhkhZshnm-

‡� Cdudknodqr�rgntkc�oqhnqhshyd�cZsZ,cqhudm�Zrrds�lZmZfdldms�sn�qdctbd�mdsvnqj�knrrdr+�oqdudms�sgd4+�
Zmc�hloqnud�qdudmtd�lnmhsnqhmf-

hhh�  cchshnmZk�qdbnlldmcZshnmr�Zqd�oqnuhcdc�hm�Rdbshnm�4�ne�sghr�qdonqs-
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3-���QdftkZsnqx�Zmc�dmZakhmf�eqZldvnqj

‡� Fnudqmldms�Zmc�onkhbxlZjdqr�rgntkc�dwoZmc�sgd�ZkknvZakd�hmrsZkkdc�bZoZbhsx�enq�kZqfdq�HLFr-hu�

‡ Fnudqmldms Zmc onkhbxlZjdqr rgntkc ZcZos lhmhfqhc qdftkZshnmr enq HLFr+ Zccqdrrhmf jdx bgZkkdmfdr
rtbg�Zr�fqhc�rtookx�sZqhftr+�chrsqhatshnm�trd�ne�rxrsdl�’CTNR(+�Zmc�kdfZbx�cdas-�

‡� Fnudqmldms�Zmc�onkhbxlZjdqr�rgntkc�lnmhsnq�Zmc�qdonqs�jdx�nodqZshnmZk�hloqnudldmsr�eqnl�dwhrshmf�
oqnidbsr+�dmenqbd�odqenqlZmbd�rsZmcZqcr+�Zmc�rgZqd�kdZqmhmfr-

4- HmrshstshnmZk Zmc vnqjenqbd cdudknoldms

‡� Cdudknodqr�rgntkc�hloqnud�fnudqmZmbd�Zmc�fqnv�rdmhnq�kdZcdqrgho�sdZlr�sn�dmgZmbd��
nodqZshnmZk�dftdbshudmdrr-

‡� ChrBnr�rgntkc�bqdZsd�Zmc�rtoonqs�cdchbZsdc�CDP�tmhsr�sn�cqhud�sgd�hlokdldmsZshnm�ne�HLFr-

‡� EhmZmbhdqr�Zmc�cnmnqr�rgntkc�hmbktcd�Zmc�oqhnqhshyd�vnqjenqbd�cdudknoldms�sn�athkc�sgd�dmdqfx�
sqZmrhshnm�vnqjenqbd�mddcdc�enq�oqnidbs�cdudknoldms-

hu� Chrsqhatsdc� bbdrr�sn�PdmdvZakd�Dmdqfx�RbZkd,To�’C PDR(�OgZrd�0�hr�hm�ZcuZmbdc�bnmudqrZshnmr�vhsg�sgd�MhfdqhZm�Dkdbsqhbhsx�
PdftkZsnqx�Bnllhrrhnm�’MDPB(�enq�Z�bZoZbhsx�vZhudq�eqnl�0�sn�0/�LV�ne�hmrsZkkdc�bZoZbhsx�enq�sgd�3/�rdkdbsdc�rhsdr-�

Dkdbsqhb�rdvhmf�lZbghmd�hm�Z�sZhknq�rgno�Zs�PnahmxZm-
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.’�SpWmrenplhmf�MhfdphW r��
Ckdasphahsx�Rdasnp5�Sgd�AWrd�enp��
Gmsdpanmmdasdc�Lhmhfphcr

Hm MhfdqhZ+ Zm drshlZsdc 04/ lhkkhnm odnokd ” 64$ ne sgd onotkZshnm ” gZud mn nq tmqdkhZakd Zbbdrr sn
dkdbsqhbhsx-1��Sgd�mZshnmZk�fqhc�nmkx�lddsr�1/$�ne�sgd�bntmsqx&r�dkdbsqhbhsx�cdlZmc+�enqbhmf�qdrhcdmshZk+�
hmrshstshnmZk+�Zmc�bnlldqbhZk�btrsnldqr�sn�qdkx�nm�odsqnk,�Zmc�chdrdk,onvdqdc�fdmdqZsnqr�sgZs�bnrs�
nudq�5//�MFM.jVg�’TR#/-3/.jVg(�itrs�enq�etdk�sn�nodqZsd-2�Sghr�enrrhk�etdk�cdodmcdmbx�bnldr�Zs�Z�rsddo�
bnrs9�gntrdgnkcr�Zmc�rlZkk,sn,ldchtl�dmsdqoqhrdr�’RLDr(�bnkkdbshudkx�rodmc�#01�ahkkhnm�ZmmtZkkx�nm�
otqbgZrhmf�Zmc�nodqZshmf�fdmdqZsnqr+�vghkd�lZmteZbstqdqr�ZkknbZsd�to�sn�3/$�ne�sgdhq�nodqZshmf�bnrsr�sn�
dmdqfx dwodmrdr-3

MhfdqhZ�hr�qdbnfmhydc�Zr�nmd�ne�sgd�kdZcdqr�hm�
hrnkZsdc�lhmhfqhc�cdudknoldms�nm�sgd�bnmshmdms+�
bqdZshmf�Z�eZunqZakd�qdftkZsnqx�dmuhqnmldms+�
oqnuhchmf�rtarhchdr+�Zmc�hmsdfqZshmf�sgdrd�
rnktshnmr�hmsn�mZshnmZk�cdudknoldms�rsqZsdfhdr-

u� MhfdqhZm�chrsqhatshnm�tshkhshdr�Zqd�bnllnmkx�jmnvm�Zr�ChrBnr-�'Tshkhshdr‡�Zmc�'ChrBnr‡�Zqd�trdc�hmsdqbgZmfdZakx�hm�sghr�qdonqs-

uh� CZsZ�hr�eqnl�Z�rtards�ne�00�MhfdqhZm�qtqZk�lhmhfqhcr-

CDPr+�oZqshbtkZqkx�rnkZq�dmdqfx�rnktshnmr+�Zqd�vhcdkx�qdbnfmhydc�Zr�Z�rhfmhehbZms�oZqs�ne�sgd�rnktshnm�
sn�MhfdqhZ&r�dmdqfx�cdehbhs-4�HrnkZsdc�rnkZq�lhmhfqhcr�Zqd�qdbnfmhydc�Zr�nmd�ne�sgd�kdZrs,bnrs�noshnmr�enq�
btrsnldqr mns bnmmdbsdc sn sgd lZhm fqhc- Nudq sgd oZrs cdbZcd+ sgd MhfdqhZm PtqZk DkdbsqhehbZshnm
 fdmbx�’PD (�Zmc�oqhuZsd�dmdqfx�cdudknodqr�gZud�dwoZmcdc�sgd�rdbsnq+�cdoknxhmf�065�lhmhfqhcr�Zmc�
nudq�00�LV�ne�rnkZq�OU�bZoZbhsx�tmcdq�sgd�Vnqkc�AZmj“ronmrnqdc�MhfdqhZm�DkdbsqhehbZshnm�Oqnidbs�’MDO(-5�
MhfdqhZ�hr�qdbnfmhydc�Zr�nmd�ne�sgd�kdZcdqr�hm�hrnkZsdc�lhmhfqhc�cdudknoldms�nm�sgd�bnmshmdms+�bqdZshmf�
Z�eZunqZakd�qdftkZsnqx�dmuhqnmldms+�oqnuhchmf�rtarhchdr+�Zmc�hmsdfqZshmf�sgdrd�rnktshnmr�hmsn�mZshnmZk�
cdudknoldms�rsqZsdfhdr-

Gnvdudq+�hrnkZsdc�lhmhfqhcr�gZud�eZbdc�rnld�khlhsZshnmr�hm�rbZkhmf-�Sgd�udqx�qtqZk�rhsdr�vgdqd�chrsqhatshnm�
bnloZmhdr�’ChrBnr(�sxohbZkkx�Zkknv�hrnkZsdc�lhmhfqhc�cdoknxldms�Zqd�rlZkk�Zmc�gZud�khlhsdc�oqnctbshud�
trd�ne�dmdqfx-u��Sghr�sxohbZkkx�kdZcr�sn�knv�tshkhyZshnm�ne�sgd�lhmhfqhc�Zrrdsr+�vhsg�btrsnldqr�rodmchmf�kdrr�
sgZm�TR#1�lnmsgkx�nm�dkdbsqhbhsx�Zmc�trhmf�nmkx�Z�eqZbshnm�ne�ZuZhkZakd�rtookx-6+�uh�Knv�tshkhyZshnm�ldZmr�sgZs�
rZkdr�qdudmtdr�enq�sgd�lhmhfqhc�nodqZsnq�Zqd�sxohbZkkx�hmZcdptZsd�sn�bnudq�sgd�nodqZshnmZk�dwodmrdr�mddcdc�
sn lZhmsZhm hmeqZrsqtbstqd Zmc rdquhbd ptZkhsx sn oqnuhcd Zm ZcdptZsd kdudk ne qdkhZahkhsx sn bnlldqbhZk
Zmc�oqnctbshud�trd�ne�dkdbsqhbhsx�’OTD(�trdqr+�vhsg�3/$�ne�sghr�btrsnldq�bkZrr�ehmchmf�lhmhfqhc�onvdq�
hmrtfthbhdms-7��EhmZkkx+�hrnkZsdc�lhmhfqhcr�n4dm�gZud�Z�ghfg�KBND�ctd�sn�ghfg�to,eqnms�bnrsr+�kZqfd�aZssdqx�
rxrsdlr+�Zmc�lZhmsdmZmbd�dwodmrdr-
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Dwghahs�0 Sgd�uZktd�oqnonrhshnm�ne�HLFr

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr

Cdrohsd�sgd�oqnfqdrr�lZcd�vhsg�hrnkZsdc�lhmhfqhcr+�sdmr�ne�lhkkhnmr�ne�MhfdqhZmr�bnmshmtd�sn�kZbj�qdkhZakd�
dkdbsqhbhsx�Zbbdrr-�Sghr�tmcdqrbnqdr�sgd�tqfdms�mddc�enq�rbZkZakd�bnlokdldmsZqx�rnktshnmr�sn�ZbbdkdqZsd�
rdquhbd cdkhudqx Zmc bknrd MhfdqhZ&r dmdqfx fZo- Hmsdqbnmmdbsdc lhmhfqhcr ’HLFr( ”lhmhfqhcr sgZs kdudqZfd
dwhrshmf�fqhc�hmeqZrsqtbstqd�Zmc�qdbdhud�onvdq�eqnl�sgd�lZhm�fqhc�”�oqnuhcd�tmcdqrdqudc�btrsnldqr�vhsg�
hloqnudc�dkdbsqhbhsx�rtookx�ax�bnlahmhmf�dkdbsqhbhsx�eqnl�sgd�lZhm�fqhc�Zknmf�vhsg�CDPr�sgZs�Zqd�oZqs�ne�sgd�
HLF�rnktshnm�Zmc�rhstZsdc�mdZq�bnmrtloshnm-�HLFr�qdrtks�hm�qdkhZahkhsx�hloqnudldmsr�Zs�Z�knvdq�bnrs�sgZm�
dwhrshmf�enrrhk�etdk�rnktshnmr-�

HLFr Zqd hlokdldmsdc hm tqaZm+ odqh,tqaZm+ Zmc qtqZk ZqdZr vgdqd ChrBnr ZkqdZcx rdqud btrsnldqr+
Zksgntfg�tmrZshreZbsnqhkx-�SxohbZkkx+�sgdrd�ZqdZr�gZud�kZqfd�onotkZshnmr�Zmc�qnatrs�dbnmnlhb�Zbshuhshdr+�
kdZchmf�sn�rtarsZmshZk�dwhrshmf�dmdqfx�cdlZmc-�Ghfg�dmdqfx�cdlZmc�bnlahmdc�vhsg�onvdq�otqbgZrd�
eqnl�sgd�lZhm�fqhc�ldZmr�HLFr�Zbghdud�ghfgdq�dmdqfx�bnmrtloshnm�Zmc�qdudmtdr�bnloZqdc�sn�fqddmehdkc�
knbZshnmr�sgZs�Zqd�mdvkx�dkdbsqhehdc�Zs�knvdq�KBND�sgZm�hrnkZsdc�lhmhfqhcr-uhh�

HLFr annrs dmdqfx rZkdr Zmc qdctbd knrrdr enq sgd ChrBn+ hmbdmshuhyhmf sgd ChrBn sn bnkkZanqZsd hm lnqd
uhZakd�Zmc�tqaZm�knbZshnmr-�Sgd�ChrBn�rZudr�nm�nodqZshnmZk�bnrsr�bnudqdc�ax�sgd�cdudknodq+�Zkknvhmf�hs�sn�
qdZkknbZsd�qdrntqbdr�Zmc�ZkkduhZsd�bnmrsqZhmsr�dkrdvgdqd-�Etqsgdqlnqd+�sgd�ChrBn�vhkk�admdehs�rhfmhehbZmskx�
Z4dq�sgd�HLF�bnmsqZbs�sdqlr�dmc+�Zr�hs�qdrtldr�nodqZshnmr�hm�Zm�hloqnudc�rdquhbd�sdqqhsnqx�vhsg�knbZk�
fdmdqZshnm�Zrrdsr+�Z�lnqd�qdrhkhdms�chrsqhatshnm�mdsvnqj�vhsg�oqdoZhc�ldsdqr+�Zmc�adssdq�btrsnldq�dmdqfx�
bnmrtloshnm�Zmc�oZxldms�gZahsr-�Dwghahs�0�rtllZqhydr�sgd�'vhm,vhm,vhm‡�uZktd�oqnonrhshnm�enq�Zkk�oZqshdr�
hmunkudc hm Zm HLF-

HmbpdVrdc�dmdpfx�rVkdr�

Vmc�pdudmtd�

Odctbdc�ehmVmbhVk�knrrdr�

Vmc�nodpVshnmVk�

bnmrspVhmsr�

BnlokhVmbd�vhsg�

pdftkVsnpx�sVpfdsr�

Hlopnudc�chrsphatshnm�

mdsvnpj

HmbpdVrdc�dkdbsphbhsx�

rtookx�VuVhkVahkhsx�

Vmc�pdkhVahkhsx�

Odctbdc�kdudkhydc�bnrs�

ne�dmdpfx�

Idrr�pdkhVmbd�nm�onkktshmf�

Vmc�dwodmrhud�VksdpmVshudr�

Ehfgdp�bnmrtloshnm�

Vmc�pdudmtdr�sgVm�

hrnkVsdc�lhmhfphc�

Invdp�IBLD�Vmc�

rlVkkdp�ADRR�sgVm�

hrnkVsdc�lhmhfphc�

5bbdrr�sn�ChrBn�btrsnldpr�

Vmc�noonpstmhsx�enp�opnidbs�

dwoVmrhnm�Vmc�rbVkhmf�

Vbpnrr�ChrBn�sdpphsnpx�

Cer n  nlltmesv� CDuDinoDp�

uhh� PLH�Zmc�FD OO�Zrrtldc�sgZs�HLFr�gZud�Z�knvdq�KBND�sgZm�hrnkZsdc�lhmhfqhcr�vgdm�rtoonqshmf�sgd�entq�rgnvbZrdc�HLFr-�Sghr�
qdonqs�oqdrdmsr�uZktZakd�kdZqmhmfr�Zmc�hmrhfgsr�nm�sghr�Zrrtloshnm-

PLH+�vhsg rtoonqs�eqnl�sgd�FknaZk�Dmdqfx� kkhZmbd�enq�Odnokd�Zmc�OkZmds�’FD OO(+�gZr�rtoonqsdc�sgd�
ZbbdkdqZshnm�ne�entq�HLFr�hm�MhfdqhZ�’rdd�Dwghahs�1(-�Eqnl�Nbsnadq�1/11�sn� oqhk�1/14+�FD OO�Zmc�PLH�
rtoonqsdc�sgdrd�ohnmddqhmf�oqnidbsr�vhsg�fqZms�ehmZmbhmf+�sdbgmhbZk�ZrrhrsZmbd+�Zmc�oqnidbs�lZmZfdldms�
rtoonqs-� cchshnmZkkx+�sn�eZbhkhsZsd oqnidbs�hlokdldmsZshnm+�vd�rtoonqsdc�sgd�drsZakhrgldms�ne�CDP�
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cdoZqsldmsr�ax�okZbhmf�jdx�rsZft�vhsghm�sgd�ChrBnr�hm�vgnrd�sdqqhsnqx�sgdrd�HLFr�vdqd�athks�sn�oqnuhcd�
sZqfdsdc�ZrrhrsZmbd�sn�sgdrd�oqnidbsr+�Zr�vdkk�Zr�sn�hmbqdZrd�ZvZqdmdrr�Zmc�tmcdqrsZmchmf�ne�sgdrd�
rnktshnmr Zs sgd ChrBn kdudk-

Dwghahs�1 LZo�ne�HLF�ohkns�oqnidbsr�rtoonqsdc�ax�FD OO�Zmc�QLH�
Zmc�ZmZkxydc�hm�sghr�qdonqs

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ+�NodmRsqddsLZo

AZbjdc ax cZsZ Zmc qdZk,vnqkc dwodqhdmbdr bnkkdbsdc ax sgd cdudknodqr+ ChrBnr+ Zmc PLH+ sghr qdonqs
oqdrdmsr�sgd�jdx�kdZqmhmfr�Zmc�hmrhfgsr�eqnl�sgdrd�ohkns�oqnidbsr-�Rdbshnm�0+�sgd�hmsqnctbshnm+�chrbtrrdr�
sgd�MhfdqhZm�dmdqfx�cdehbhs+�sgd�bgZkkdmfdr�hrnkZsdc�lhmhfqhcr�eZbd�hm�bknrhmf�sgZs�cdehbhs+�Zmc�sgd�mddc�
enq�kZqfd�HLFr-�Rdbshnm�1�oqnuhcdr�Z�rtllZqx�ne�sgd�ehqrs�rds�ne�HLF�oqnidbsr�rtoonqsdc�ax�PLH�Zmc�
FD OO-�Rdbshnm�2�rtllZqhydr�jdx�hmrhfgsr�Zmc�sZjdZvZxr�nm�HLF�oqnidbs�bnrsr+�shldkhmdr+�bnmrsqtbshnm+�
Zmc�nodqZshnmr-�Rdbshnm�3�hmbktcdr�Z�enqvZqc,knnjhmf�ZmZkxrhr�ne�vgZs�sgd�bnrs�ne�sgd�mdws�vZud�ne�HLF�
oqnidbsr vhkk knnj khjd+ Zmc qdbnlldmcZshnmr enq chftdqdms rdbsnq rsZjdgnkcdqr sn cqhud rbZkd hm sgd rdbsnq
Zqd�oqnuhcdc�hm�Rdbshnm�4-�
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OZrs�otakhbZshnmr�sn�ZcuZmbd�lhmhfqhc�rnktshnmr�enq�tmcdqrdqudc�btrsnldqr

Sgd�bgZkkdmfd�ne�oqnuhchmf�qdkhZakd�dkdbsqhbhsx�sn�tmcdqrdqudc�btrsnldqr�”�sgnrd�bnmmdbsdc�sn�sgd�
lZhm�fqhc�ats�dwodqhdmbhmf�eqdptdms Zmc�oqnknmfdc�ntsZfdr�”�gZr�addm�vhcdkx�chrbtrrdc�hm�sgd�dmdqfx�
Zbbdrr�rdbsnq-�PLH&r�Tmcdp�sgd�Fphc�qdonqs�ghfgkhfgsr�sgd�chfthbtkshdr�MhfdqhZm�ChrBnr�eZbd�hm�rdquhmf�sgdrd�
bnlltmhshdr�Zmc�cdlnmrsqZsdr�sgd�onsdmshZk�ne�tmcdqfqhclhmhfqhcr�sn�admdehs�ChrBnr+�cdudknodqr+�
Zmc�bnmrtldqr�Zkhjd-8�Sgd�Vnqkc�AZmj&r�Ihmh�Fphc�Rnktshnmr�enp�Tmcdprdpudc�Btrsnldpr�etqsgdq�dwoknqdr�
sghr�noonqstmhsx�sgqntfg�bZrd�rstchdr�ne�mnm,hmsdqbnmmdbsdc�tmcdqfqhc�lhmhfqhcr�Zmc�HLFr�hm�MhfdqhZ�
Zmc�HmchZ-0/�Sghr�qdonqs�athkcr�nm�sgnrd�entmcZshnmr+�nftdqhmf�Z�ehqrs,ne,hsr,jhmc�ZmZkxrhr�aZrdc�nm�qdZk�
nodqZshnmZk�cZsZ�eqnl�MhfdqhZ&r�ohnmddqhmf�HLFr-

ADRR�hm�Vtrd�HLF-�
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1’�GLE�Nhknsr�RtllWpx

Tmkhjd�hrnkZsdc�lhmhfqhcr+�HLFr�gZud�addm�rknv�sn�oqnfqdrr��
hm MhfdqhZ- Hm 1/08+ PLH rtoonqsdc sgd Lnjnknjh lhmhfqhc+
sgd�bntmsqx&r�ehqrs�tmcdqfqhc�lhmhfqhc-00�Sghr�tmcdqfqhc�
lhmhfqhc+�cdoknxdc�hm�Z�qdbnqc�mhmd�lnmsgr+�vZr�ldZms�sn�
hmsdqbnmmdbs�vhsg�sgd�chrsqhatshnm�fqhc�hm�sgd�rdbnmc�ogZrd��
ne�sgd�oqnidbs�ats�gZr�dmbntmsdqdc�rdudqZk�cdkZxr-�RhlhkZqkx+�
sgd�Hmsdqbnmmdbsdc�Lhmhfqhc� bbdkdqZshnm�Rbgdld�’HL R(�
oqnfqZl kZtmbgdc adsvddm 1/08 Zmc 1/1/+ vhsg sgd fqZms
Zfqddldmsr�rhfmdc�hm�EdaqtZqx�1/11�adsvddm�sgd�PD �Zmc�
dhfgs�knbZk�lhmhfqhc�cdudknodqr-�Sgd�hmhshZshud�rtoonqsdc�
cdudknoldms�ne�to�sn�08�lhmhfqhc�oqnidbsr+�ne�vghbg�02�
oqnidbsr vdqd�okZmmdc�sn�ad�hmsdqbnmmdbsdc-�Gnvdudq+�Zr�
ne�LZqbg�1/14+�sgdrd�oqnidbsr�Zqd�xds�sn�qdbdhud�dkdbsqhbhsx�
eqnl sgd lZhm fqhc+ oqdrdmshmf Zm noonqstmhsx enq etstqd
nodqZshnmZk�hmsdqbnmmdbshnm-uhhh

Dwghahs�2�hkktrsqZsdr�gnv�sgd�sxohbZk�HLF�atrhmdrr�lncdk�
nodqZsdr-�Sgd�HLF�cdudknodq�ehmZmbdr�Zmc�bnmrsqtbsr�sgd�
oqnidbs+�vghbg�hmbktcdr�sgd rnkZq gxaqhc�fdmdqZshnm�rxrsdl+�
tofqZcdr sn sgd chrsqhatshnm mdsvnqj+ Zmc dmc,trdqldsdqr-
Btrsnldqr�vhsghm�sgd�HLF�bnlltmhsx�oZx�Z�akdmcdc�dmdqfx�
sZqhft�sn�sgd�HLF�cdudknodq+�vgn�sgdm�qdhlatqrdr�sgd�ChrBn�enq�
sgd�fqhc�dkdbsqhbhsx�rtookhdc�sn�sgd�ZqdZ�Zr�vdkk�Zr�CTNR�bgZqfdr-

Hm�1/11+�PLH�Zmc�FD OO�rds�nts�sn�cdlnmrsqZsd�sgd�
rtrsZhmZahkhsx ne HLFr sn hloqnud sgd Zbbdrrhahkhsx Zmc
ZftnqcZahkhsx�ne�dkdbsqhbhsx�hm�tmcdqrdqudc�MhfdqhZm�qdfhnmr-�Vd�
rdkdbsdc�ZcuZmbdc�oqnidbsr�vhsg�sqhoZqshsd�Zfqddldmsr�hm�okZbd�
Zmc�rhfmhehbZms�dwdbtshnm�oqnfqdrr+�Zmc�rdbtqdc�ehmZmbhmf-�
OZqsmdqhmf�vhsg�dwodqhdmbdc�cdudknodqr+�PLH�rtoonqsdc�HLF�
oqnidbsr Zbqnrr�sgqdd�chftdqdms�ChrBn�sdqqhsnqhdr�hm�entq�rsZsdr�hm�
MhfdqhZ+ oqnuhchmf hlokdldmsZshnm Zmc fqZms rtoonqs sn aqhcfd
ZftnqcZahkhsx�fZor-

Lhmhfqhc�sdqlhmnknfx

GrnkWsdc�lhmhfphc�np�lhmhfphc9��
 m�hrnkZsdc�lhmhfqhc�hr�Z�rdke,
bnmsZhmdc�dkdbsqhbhsx�fdmdqZshnm�Zmc�
chrsqhatshnm�rxrsdl�sgZs oqnuhcdr�
onvdq�Zs�sgd�bnlltmhsx�kdudk-�
HrnkZsdc�lhmhfqhcr�Zqd�sxohbZkkx�
cdudknodc�hm�qtqZk�ZqdZr�vgdqd�sgdqd�
hr�mn�mZshnmZk�fqhc�hmeqZrsqtbstqd�Zmc�
trtZkkx�bnmrhrs�ne�Z�bnlahmZshnm�ne�
sgd�enkknvhmf�CDPr9�rnkZq�OU+�ADRR+�
Zmc�Z�aZbjto�chdrdk�fdmdqZsnq-

Tmcdpfphc�lhmhfphc9� m�
tmcdqfqhc�lhmhfqhc�hr�Z�lhmhfqhc�
sgZs�hr�hm�Zm�ZqdZ�vhsg�dwhrshmf�
chrsqhatshnm�fqhc�hmeqZrsqtbstqd�vgdqd�
sgd�lhmhfqhc�vgddkr�sgd�knbZkkx�
fdmdqZsdc�onvdq�eqnl�CDPr�sgqntfg�
sgd�dwhrshmf�chrsqhatshnm�mdsvnqj�
ats�cndr�mns�qdbdhud�onvdq�eqnl�sgd�
lZhm�fqhc-01�

Gmsdpanmmdasdc�lhmhfphc9��
 m�HLF�hr�Z�lhmhfqhc�sgZs�qdbdhudr�
onvdq�eqnl�sgd�lZhm�fqhc-�Sgd�HLF�
bnlahmdr�dkdbsqhbhsx�eqnl�sgd�lZhm�
fqhc�Zknmf�vhsg�CDPr�sgZs�Zqd�oZqs��
ne�sgd�HLF�rnktshnm�Zmc�rhstZsdc��
mdZq�bnmrtloshnm-

SphoWpshsd�Wfpddldms9��
Hm�Zm�tmcdqfqhc�lhmhfqhc�nq�HLF+�sgd�
cdudknodq+�ChrBn+�Zmc�sgd�lhmhfqhc�
bnlltmhsx�vhkk�sxohbZkkx�dmsdq�Z�
sqhoZqshsd�Zfqddldms�sgZs�fnudqmr�sgd��
sdqlr�ne�sgd�lhmhfqhc-hw�

uhhh� Sgd�HL R�hmhshZshud�vZr�rtoonqsdc�ax�sgd�DtqnodZm�Tmhnm+�FdqlZm�
BnnodqZshnm Zmc FHY MhfdqhZ Dmdqfx Rtoonqs OqnfqZlld-

hw� PLH�gZr�cdudknodc�Z�rsZmcZqchydc�sqhoZqshsd�Zfqddldms�sdlokZsd�enq�
HLFr�sgZs�cdehmdr�sgd�jdx�sdqlr�Zmc�sqZmrZbshnm�ZqqZmfdldmsr�Zlnmf�
bnlltmhshdr+�ChrBnr+�Zmc�cdudknodqr-�Sghr�sdlokZsd�qdekdbsr�adrs�
oqZbshbdr eqnl�sgdrd�HLF�ohknsr�Zmc�bZm�ad�entmc�Zs�gssor9..qlh-nqf.
tshkhsx,dmZakdc,chrsqhatsdc,dmdqfx,qdrntqbdr,gta.-
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Sghr�rdbshnm�oqnuhcdr�Z�rtllZqx�ne�sgd�entq�HLF�ohknsr�rtoonqsdc�tmcdq�PLH�Zmc�FD OO&r�CDP�Ohkns�Rtoonqs�
OqnfqZlld�’rdd�Dwghahs�3(-�Hs�hmbktcdr�rhsd�cdlnfqZoghb�cdsZhkr+�sgd�sdbgmhbZk�rnktshnm&r�lZhm�edZstqdr+�
hmbktchmf sgd hmsdqbnmmdbshnm Zqbghsdbstqd+ Zmc Z rtllZqx ne sgd lZhm qnkdr okZxdc ax sgd ChrBn Zmc sgd
cdudknodq-���

Dwghahs�2 RtllZqx�ne�sgd�HLF�atrhmdrr�lncdk

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr

MZshnmZk�
Fqhc

QtqZk+�
Odqh,TqaZm+�
nq�TqaZm�
Bnlltmhsx

ChrBn.Tshkhsx

Chrsqhatshnm�
Mdsvnqj

CDQ

Cdudknodq

Sgd�GLF�rtookhdr�
btrsnldqr�sgqntfg�sgd�
chrsqhatshnm�mdsvnqj)�
mnv�lZmZfdc�ax��
sgd�cdudknodq�

Btrsnldqr�
oZx�sgd�CDP�
cdudknodq�enq�
Zkk�sgd�dmdqfx�
bnmrtldc

Sgd�cdudknodq�
athkcr)�lZhmsZhmr)�
Zmc�nodqZsdr��
CDP�Zrrdsr

CDP�cdudknodq
etmcr�chrsqhatshnm�
mdsvnqj�tofqZcdr

Sgd�cdudknodq�
rtookhdr�sgd�

bnlltmhsx�vhsg�
dkdbsqhbhsx�eqnl�

sgd�CDP�Zrrdsr�Zmc�
sgd�mZshnmZk�fqhc�
uhZ�sgd�ChrBn�Zs�

Zfqddc,tonm�shldr

Sgd�CDP�cdudknodq�qdhlatqrdr�
sgd�ChrBn�enq�dkdbsqhbhsx�rtookhdc�
ax�sgd�fqhc�Zmc�chrsqhatshnm trd�

ne�rxrsdl�bgZqfdr

Dkdbsqhbhsx OZxldms Rdquhbd



Dwghahs�3 RtllZqx�ne�HLF�ehqrs�vZud�oqnidbsr�rtoonqsdc�ax�QLH�Zmc�FD OO

Mnsd9�|SnsZk�B ODW�hmbktcdr�FdmdqZshnm bZodw+�Hmsdqbnmmdbshnm�bZodw+�Chrsqhatshnm�bZodw+�oqnidbs�cdudknoldms�Zmc�nsgdq bnrsr-�Rdd� oodmchw�A�enq�etqsgdq�cdsZhk-�)Khsghtl,hnm�aZssdqhdr-�– r�
cdehmdc�hm�sgd�sqhoZqshsd�Zfqddldms-�†Sgd�ChrBn�atkj�ldsdq�hr�Z�bqhshbZk�oZqs�ne�Zm�HLF�adbZtrd�hs�Zkknvr�sgd�ChrBn�sn�ZbbtqZsdkx�ldsdq�Zmc�ahkk�sgd�HLF�Zr�Z�rhmfkd�btrsnldq�Zmc�gdkor�sn�qdctbd�
hsr�knrrdr-�~Sghr�bnrs�hmbktcdr�rlZqs�ldsdqr�enq�dmc�btrsnldqr+�rtarsZshnm�oZmdkr+�knv,unksZfd�kZrs,lhkd�bZakhmf�sn�btrsnldq�aknbjr+�Zmc�uZqhntr�Zbbdrrnqhdr�hm�sgd�lZqjds-� kk�hmenqlZshnm�hr�
rdke,qdonqsdc�ax�FUD-�í� udqZfd�eqnl�Itkx�1/13�sn�Cdbdladq�1/13�enq�Snsn�Zmc�YZvZbhjh-�Enq�Vtrd�Zmc�PnahmxZm+ drshlZsdc�uZktdr�vdqd�trdc-��
�
PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

Oqnidbs�CdsZhk Tmhs Snsn�HLF YZvZbhjh�HLF QnahmxZm�HLF Vtrd�HLF

FdmdqZk

Rhsd�cdrbqhoshnm KZqfd�odqh,tqaZm
qdrhcdmshZk�ZqdZ�vhsg�
rhfmhehbZms�OTD�

Odqh,tqaZm�gta�vhsg�
qdrhcdmshZk+�RLD+�Zmc�
hmctrsqhZk�btrsnldqr

KZqfd�odqh,tqaZm�
qdrhcdmshZk�ZqdZ�vhsg�Z�
akdmc�ne�RLDr�

KZqfd�dmbknrdc�tqaZm�lZqjds�
vhsg�ghfg�cZxshld�knZc

KnbZshnm�’knbZk�fnudqmldms�
ZqdZ+�rsZsd(�

Snsn+�MZrZqZvZ Jtlansrn+�JZmn Hen+�Nftm  atiZ�LtmhbhoZk� qdZ�Bntmbhk+�
EdcdqZk�BZohsZk�Sdqqhsnqx

BnnqchmZsdr KZs-+�knmf- 7-283165+�6-/76431 00-8/70+�7-33038 5-65/55+�2-2056412 8-/6//53+�6-35421/

ChrBn  atiZ�Dkdbsqhbhsx�
Chrsqhatshnm�Bn-�’ DCB(

JZmn�Dkdbsqhbhsx�
Chrsqhatshnm�Bn-�’JDCBN(

HjdiZ�Dkdbsqhb�’HD(  DCB

CDQ�cdudknodq OnvdqFdm AZfZiZ CZqvZx�BnZrs FUD�Ksc-
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dmdqfxZkkhZmbd-nqf �01OZqsmdqrghor enq Onvdq9 Tmknbjhmf RbZkd enq Hmsdqbnmmdbsdc Lhmhfqhcr hm MhfdqhZ

1-0�Snsn�HLF

Snsn�HLF�fdmdqZshnm�okZms-

 r�sgd�ehqrs�nodqZshnmZk�GLF�hm�MhfdqhZ)�sghr�ohnmddqhmf�oqnidbs�gZr�cdlnmrsqZsdc�
sgd�vhm,vhm,vhm�noonqstmhsx enq�ChrBnr)�cdudknodqr)�Zmc�odqh,tqaZm�bnlltmhshdr-�
Vhsg�entq�shldr�sgd� BOT�ne�hrnkZsdc�lhmhfqhcr)�sghr�oqnidbs�rdqudr�qdrhcdmshZk�
Zmc�bnlldqbhZk�btrsnldqr�Zmc�rgnvr�oqnlhrd�hm�sqZmrenqlhmf�sgd�dbnmnlhbr�ne�
lhmhfqhc�atrhmdrr�lncdkr-

KnbZsdc Zants svn gntqr rntsg ne  atiZ+ Snsn+ Z odqh,tqaZm bnlltmhsx hm MZrZqZvZ RsZsd+ chc mns qdbdhud
Zmx�fqhc�dkdbsqhbhsx�eqnl�1/08�sn�1/11-02�Sgd� atiZ�Dkdbsqhbhsx�Chrsqhatshnm�BnloZmx�’ DCB(�vZr�tmZakd�
sn�rtookx�dkdbsqhbhsx�sn�sgd�bnlltmhsx�ctd�sn�sgd�ghfg�knrrdr�hs�hmbtqqdc�hm�rdquhmf�sgd�ZqdZ-� DCB�chc�mns�
gZud�sgd�etmcr�sn�hmudrs�hm�Zmc�lZhmsZhm�sgd�fqhc�hmeqZrsqtbstqd�hm�sgd�bnlltmhsx-�Sgd�bnlltmhsx�vZr�
kZqfdkx�tmldsdqdc+�Zmc� DCB�vZr�rhfmhehbZmskx�tmcdqrsZftdc�hm�sgd�ZqdZ�Zmc�bntkc�mns�bnkkdbs�oZxldmsr�enq�
dkdbsqhbhsx�rtookx�nq�lZhmsZhm�Zmc�bkdZq�eZtksr�nm�sgd�eddcdq-� r�Z�qdrtks+�sghr�bnlltmhsx+�vhsg�nudq�0+5//�
gntrdgnkcr Zmc atrhmdrrdr+ hmbktchmf Z vZsdq oZbjZfhmf Zmc chrsqhatshnm bnloZmx+ Z onkxsdbgmhb+ cnydmr
ne�vdkcdqr�Zmc�bnkc�qnnlr+�Zmc�sgd�knbZk�fnudqmldms�nfthbd+�gZc�sn�qdkx�nm�enrrhk�etdk�fdmdqZsnqr�enq�sgqdd�
xdZqr+�vhsg�nudq�4//�fdmdqZsnqr�adhmf�trdc-03��



qlh-nqf �3‖OZqsmdqrghor enq Onvdq9 Tmknbjhmf RbZkd enq Hmsdqbnmmdbsdc Lhmhfqhcr hm MhfdqhZ

Hm�Cdbdladq�1/12+�OnvdqFdm�Hmsdqbnmmdbsdc�Dmdqfx�Khlhsdc�’OnvdqFdm(�bnllhrrhnmdc�Zm�HLF�
bnmrhrshmf�ne�Z�241�jhknvZss�odZj�’jVo(�OU�rxrsdl+�861�jVg�ADRR+�Zmc�Z�aZbjto�4//�jhknunks,Zlodqd�
’jU ( chdrdk fdmdqZsnq-w OnvdqFdm Zkrn bnmrsqtbsdc Zmc qdgZahkhsZsdc nudq 07 jl ne chrsqhatshnm mdsvnqj
hm�Snsn-�Sghr�HLF�gZr�rhmbd�oqnuhcdc�qdkhZakd�dmdqfx�sn�nudq�0+5//�btrsnldqr�Zs�Snsn-�Dwghahs�4�rgnvr�
Z�rmZorgns�ne�nodqZshnmZk�cZsZ�eqnl�sgd�Snsn�HLF-� r�ne�Cdbdladq�1/13+�sgd�oqnidbs�gZr�ZaZsdc�Zm�
drshlZsdc�7//�snmr�ne�BN1�rhmbd�hsr�hmbdoshnm+�qdekdbshmf�Z�rhfmhehbZms�onrhshud�dmuhqnmldmsZk�hloZbs-wh��

w�  ksgntfg�Snsn�jhbjdc nft khlhsdc�nodqZshnmr�Zr�Zm�tmcdqfqhc�lhmhfqhc�hm�dZqkx�1/12+�hs�nmkx�adbZld�Z�etkk�HLF�Zmc�qdbdhudc�
onvdq�eqnl�sgd�lZhm�fqhc�hm�Cdbdladq�1/12-

wh�  rrtlhmf�0�jVg�ne�dmdqfx�fdmdqZsdc�eqnl�Z�OU�okZms�Zunhcr�0-6�jf�BN1-

Dwghahs�4 NodqZshnmZk�cZsZ�eqnl�Snsn�HLF

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

SnsZk�dmdqfx�fdmdqZshnm�hm�Snsn+�Itkx›Cdb-�1/13 OU�fdmdqZshnm�Zs�Snsn+�Mnu-�3+�1/13

Fqhc Fdm OU

JgZkhc�LtrsZogZ+�Z�
vdkcdq�vnqjhmf�Zs�
ghr�rgno�Zs�Snsn�vhsg�
dkdbsqhbhsx�rtookhdc�
eqnl�sgd�HLF-�



dmdqfxZkkhZmbd-nqf �30OZqsmdqrghor enq Onvdq9 Tmknbjhmf RbZkd enq Hmsdqbnmmdbsdc Lhmhfqhcr hm MhfdqhZ

Dwghahs�5 Fqhc�unksZfd�qdftkZshnm��
Zs�Snsn�HLF�adenqd�Zmc�
Zídq� UQ�hmrsZkkZshnm

 4dq� UPAdenqd� UP

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

Fqhc�hmsdqbnmmdbshnm

Sgd HLF qdbdhudr fqhc rtookx eqnl sgd
MZrZqZvZ�Snsn�22�jU�eddcdq�sgqntfg�Z�
rtarsZshnm�sgZs�hmbktcdr�Z�cdchbZsdc�4//�
jU +�22./-3�jU�rsdo,cnvm�sqZmrenqldq+�Z�
atkj�ldsdq+�Zmc�oqnsdbshnm�dptholdms-�
Sgd�hmbnlhmf�fqhc�rtookx�eddcr�hmsn�Z�
onvdq bnmudqsdq hmsdqeZbd vgdqd nsgdq
dmdqfx�rntqbdr�eqnl�sgd�fdmdqZshnm�
rxrsdl+�rtbg�Zr�sgd�OU�ZqqZx+�ADRR+�Zmc�
sgd�aZbjto�chdrdk�fdmdqZsnq+�Zqd�akdmcdc�
vhsg�sgd�fqhc�rtookx-�Sgd�fdmdqZshnm�
ntsots�eknvr�sgqntfg�Z�0�LU +�/-3.00�jU�
rsdo,to sqZmrenqldq enq chrsqhatshnm sn
sgd�chrsqhatshnm�sqZmrenqldqr�sgZs�rtookx�
trdqr�hm�Snsn-�Ctd�sn�sgd�kdmfsg�ne�sgd�
MZrZqZvZ�Snsn�eddcdq�’ZooqnwhlZsdkx�
0//�jl(+�sgdqd�hr�Z�rhfmhehbZms�unksZfd�
cqno�Zs�Snsn-� r�Z�qdrtks+�OnvdqFdm�
hmrsZkkdc Zm ZtsnlZshb unksZfd qdftkZsnq
’ UP(�Zs�sgd�onhms�ne�hmsdqbnmmdbshnm�
’ONH(�sn�hloqnud�sgd�unksZfd�eqnl�sgd�
fqhc-whh�Dwghahs�5�rgnvr�gnv�sgd� UP�
hloqnudc�onvdq�ptZkhsx�hm�Snsn�Zmc�
Dwghahs�6�rgnvr�sgd�fqhc�hmsdqbnmmdbshnm�
Zqbghsdbstqd ne sgd Snsn HLF-

whh� UnksZfd�nm�sgd�MZrZqZvZ�Snsn�eddcdq�Zs�sgd�Snsn�onhms�ne�hmsdqbnmmdbshnm�vZr�Zr�knv�Zr�07/�unksr+�vghbg�hr�1/$�adknv�sgd�
mnlhmZk�unksZfd�ne�sgd�MhfdqhZm�fqhc-�Sghr�unksZfd�vZr�snn�knv�enq�rtbbdrretk�onvdq�dwbgZmfd�adsvddm�sgd�fqhc�Zmc�sgd�HLF-�
Sgd�hmrsZkkdc� UP�bnqqdbsdc�sgd�unksZfd�cqno�sn�vhsghm�sgd�nodqZshnmZk�unksZfd�qZmfd+�Zkknvhmf�enq�rtbbdrretk�onvdq�dwbgZmfd�
adsvddm�sgd�fqhc�Zmc�sgd�HLF-

Gtrrdhmh�GZaha+�
Zm�hmsdqmds�bZed�
nodqZsnq�hm�Snsn-



qlh-nqf �33OZqsmdqrghor enq Onvdq9 Tmknbjhmf RbZkd enq Hmsdqbnmmdbsdc Lhmhfqhcr hm MhfdqhZ

Dwghahs�6 Fqhc�hmsdqbnmmdbshnm�Zqbghsdbstqd�ne�Snsn�HLF

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

22 jU 00�jU 304�U

Hmbnlhmf�eddcdq�
mdsvnqj

AZssdqx�dmdqfx�
rsnqZfd�rxrsdl

RnkZq�OU�ZqqZx

Rsdo,to�
sqZmrenqldq

Chrsqhatshnm�
mdsvnqj

 tsnlZshb�unksZfd�
qdftkZsnq

Rsdo,cnvm�sqZmrenqldq

Atkj�dmdqfx�
ldsdq

Snsn�bnlltmhsx

LZhm�chrsqhatshnm�
oZmdk

Chdrdk�fdmrds



dmdqfxZkkhZmbd-nqf �3ffOZqsmdqrghor enq Onvdq9 Tmknbjhmf RbZkd enq Hmsdqbnmmdbsdc Lhmhfqhcr hm MhfdqhZ

Bnkc�cqhmjr�rsnqd�ne�LZZih� ataZjZq�LZhjZrtvZ+�MZrZqZvZ+�Snsn-�

1-1 YZvZbhjh HLF

 r�sgd�kZqfdrs�GLF�hm�sgd�bntmsqx�Zmc�sgd�ehqrs�hm�mnqsgdqm�MhfdqhZ)�sgd�WZvZbhjh�
GLF�bZohsZkhydr�nm�sgd�ZatmcZms�rtmrghmd�hm�sgd�mnqsg-�KnbZsdc�eZq�eqnl�lnrs�
onvdq�fdmdqZshnm�okZmsr)�sghr�ohkns�oqnidbs�rgnvbZrdr�sgd�dftdbshudmdrr�ne�trhmf�
GLFr�sn�Zccqdrr�sgd�bgZkkdmfdr�ne�dmdqfx�qdkhZahkhsx�Zmc�ptZkhsx�ZrrnbhZsdc�vhsg�
Zfhmf�sqZmrlhrrhnm�Zmc�chrsqhatshnm�hmeqZrsqtbstqd-�

FhcZ�Ctat�hr�nmd�ne�sgd�bnlltmhshdr�vhsghm�sgd�YZvZbhjh�rdsskdldms+�Z�rtatqa�nm�sgd�ntsrjhqsr�ne�JZmn�Bhsx-�
 ksgntfg�oqhlZqhkx�Z�qdrhcdmshZk�bnlltmhsx+�gnld�sn�lZmx�lhcckd,bkZrr�qdrhcdmsr+�sgd�ZqdZ�gZr�Z�cdbdms�
Zlntms ne bnlldqbhZk Zbshuhsx Zmc hr gnld sn lZmx RLDr+ Z vZsdq oqnctbshnm eZbsnqx+ sgd CZkZ cqx onqs+
Zmc�sgd�BghmZ�Bhuhk�Dmfhmddqhmf�Bnmrsqtbshnm�BnloZmx�’BBDBB(-�JZmn�Dkdbsqhbhsx�Chrsqhatshnm�BnloZmx�
’JDCBN(�trdc�sn�oqnuhcd�sgd�bnlltmhsx�vhsg�Zm�ZudqZfd�ne�nmkx�entq�gntqr�ne�rtookx�eqnl�sgd�fqhc�ctd�sn�
khlhsdc�ZkknbZshnm�eqnl�sgd�mZshnmZk�fqhc�Zmc�nsgdq�sdbgmhbZk�khlhsZshnmr-04��

Sgd�YZvZbhjh�HLF�hmbktcdr�Z�0�LVo�rnkZq�okZms�cdudknodc�ax�AZfZiZ�PdmdvZakdr�hm�JZmn-�Sgd�okZms�
oqnuhcdr qdkhZakd Zmc ZftnqcZakd onvdq sn gnldr+ atrhmdrrdr+ Zmc hmctrsqhZk btrsnldqr hm sgd FhcZ Ctat
bnlltmhsx-�Sgd�YZvZbhjh�HLF�vdms�khud�hm�IZmtZqx�1/13+�lZjhmf�hs�sgd�ehqrs�HLF�hm�mnqsgdqm�MhfdqhZ�Zmc�sgd�
rdbnmc�hm�sgd�bntmsqx-�Hs�gZr�bnmshmtdc�sn�oqnuhcd�Zm�ZudqZfd�ne�nudq�05�gntqr�ne�qdkhZakd�onvdq�cZhkx�sn�sgd�



qlh-nqf �35OZqsmdqrghor enq Onvdq9 Tmknbjhmf RbZkd enq Hmsdqbnmmdbsdc Lhmhfqhcr hm MhfdqhZ

bktrsdq-�Sgd�bnlldqbhZk�’hmbktchmf�rlZkk�Zmc�kZqfd(�Zmc�hmctrsqhZk�btrsnldqr�bnmrtld�3/$�ne�Zkk�dmdqfx�
cdkhudqdc�ax�sgd�HLF�sn�hsr�btrsnldqr-�Dwghahs�7�rgnvr�Z�rmZorgns�ne�nodqZshnmZk�cZsZ�eqnl�sgd�YZvZbhjh�
HLF-  r ne Cdbdladq 1/13+ hs gZr ZaZsdc Zm drshlZsdc 4// snmr ne BN1 rhmbd hsr hmbdoshnm-

YZvZbhjh�HLF�fdmdqZshnm�okZms-

Dwghahs�7 NodqZshnmZk�cZsZ�eqnl�YZvZbhjh�HLF

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

SnsZk�dmdqfx�fdmdqZshnm�hm�YZvZbhjh+�Itkx›Cdb-�1/13 YZvZbhjh�KnZc�Oqnehkd+�Itkx�03+�1/13

Fqhc Fdm OU
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Fqhc�hmsdqbnmmdbshnm

Fqhc hmsdqbnmmdbshnm hr Zbghdudc uhZ Z aqZmbg ne sgd hmbnlhmf 22 jU  mfdkr eddcdq khmd hmsn Z ldchtl,
unksZfd�’LU(�oZmdk�sgZs�oqnsdbsr+�bnmsqnkr+�Zmc�lnmhsnqr�sgd�hmbnlhmf�Zmc�ntsfnhmf�ldchtl,unksZfd�
khmdr-�Sgd�ldsdqdc�fqhc�rtookx�hr�edc�hmsn�svn�4//�jU +�22./-3�jU�rsdo,cnvm�sqZmrenqldqr-�Akdmcdc�dmdqfx�
eqnl�sgd�HLF+�vghbg�hmbktcdr�rnkZq�OU+�fqhc+�Zmc�aZbjto�fdmrds+�hr�edc�hmsn�svn�4//�jU �/-3.22�jU�rsdo,to�
sqZmrenqldqr+�vghbg�sgdm�fdsr�qntsdc�aZbj�sn�sgd�bnlltmhsx�sgqntfg�Z�22�jU�chrsqhatshnm�mdsvnqj-�Dwghahs�8�
rgnvr�sgd�fqhc�hmsdqbnmmdbshnm�Zqbghsdbstqd�ne�sgd�YZvZbhjh�HLF-�

Dwghahs�8 Fqhc�hmsdqbnmmdbshnm�Zqbghsdbstqd�ne�YZvZbhjh�HLF

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

22�jU 304�U

Hmbnlhmf�
eddcdq�
mdsvnqj

RnkZq�OU�ZqqZx

Rsdo,to�
sqZmrenqldq

Chrsqhatshnm�
mdsvnqj

 B�bnlahmdq�
anw

Rsdo,cnvm�
sqZmrenqldq

Atkj�dmdqfx�
ldsdq

FhcZ�Ctat�
bnlltmhsx

Ldchtl,unksZfd�
oZmdk

Chdrdk�
fdmrds
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Ronskhfgs�nm�WZvZbhjh�GLF�btrsnldqr

 kgZih�FZlan�
rgnvhmf�nmd�ne�
sgd�qdeqhfdqZsnqr�
nts�ne�vghbg�gd�
rdkkr�bnkc�cqhmjr-�

MheZk�vZsdq�chrsqhatshnm�eZbhkhsx-�

 kgZih�FZlan�nodqZsdr�Z�rlZkk�bnkc�
cqhmj�rgno�eqnl�ghr�gnld�hm�YZvZbhjh-�
Adenqd�sgd�HLF+�FZlan�qdbZkkr�sgZs�
gd�trtZkkx�gZc�nmkx�Zants�entq�gntqr�
ne�dkdbsqhbhsx�’vghbg�lZmx�MhfdqhZmr�
qdedq�sn�Zr�'khfgs‡(�cZhkx-�

'Adenqd�sgd�lhmhfqhc+�vd�eZbdc�
chfthbtkshdr�vhsg�ntq�vnqj�ctd�sn�onnq�
khfgshmf-� s�shldr+�vd�vdms�dudm�svn�
cZxr�vhsgnts�Zmx�khfgs-�Mnv�sgZs�vd
gZud�sghr�lhmhfqhc�-�-�-�vd�dminx Zs�
kdZrs�05�sn�1/�gntqr�ne�khfgs�cZhkx+‡��
gd�rZxr-�

Vhsg�bnmrhrsdms�onvdq�eqnl�sgd�HLF+
FZlan�gZr�fqnvm�ghr�atrhmdrr�eqnl�
nmd�eqhcfd�sn�entq+�oqnuhchmf�bnkc�
cqhmjr�hm�sghr�gns+�Zqhc�bnlltmhsx-

LdZmvghkd+�HaqZghl�RZkh+�vgn�qtmr�
MheZk�Khlhsdc+�Z�vZsdq�oZbjZfhmf�Zmc�
chrsqhatshnm�bnloZmx�hm�YZvZbhjh+�
gZr�rddm�rhfmhehbZms�dmdqfx�rZuhmfr�
rhmbd�sgd�hmsqnctbshnm�ne�sgd�HLF-�
RZkh�cdkhudqr�Zants�0/+///�khsdqr�ne�
vZsdq�sn�sgd�gntrhmf�rdsskdldms�dZbg�
cZx-�Adenqd�sgd�HLF+�RZkh�gZc�sn�qtm�
ghr�chdrdk�fdmdqZsnqr�sn�onvdq�ghr�
eZbhkhshdr�cZhkx-�

'Adenqd�mnv�vd�vdqd�mns�gZuhmf�
khfgs�udqx�vdkk+�ats�vhsg�sghr�<HLF[
mnv�sgdqd�hr�khfgs�Zmc�hs�hr�gdkohmf�
ntq�atrhmdrr+‡�gd�dwokZhmr-�'Vd�lZjd�
lnqd�oqnehs�mnv�adbZtrd�vhsg�sgd�
khfgs+�H�cnm&s�trd�chdrdk�khjd�adenqd-‡
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1-2�QnahmxZm�HLF

whhh� HjdiZ�Dkdbsqhb�rodbhehdr�bnmbqdsd�onkdr�ne�kdmfsgr�01�Zmc�7-42�l�enq�ghfg�sdmrhnm�Zmc�knv�sdmrhnm�onkdr+�qdrodbshudkx+�vghkd�sgd�
khmd bnmctbsnq�hr�rodbhehdc�Zr�dhsgdq�  B�nq� BRP�vhsg�Z�rdbshnm�ZqdZ�ne�04/�rptZqd�lhkkhldsdqr-

whu� EddcaZbj�eqnl�bnlltmhsx�kdZcdqr�ctqhmf�Z�bnlltmhsx�dmfZfdldms�rdrrhnm-

wu� HjdiZ�Dkdbsqhb�Chrsqhatshnm RtarsZshnm�NodqZsnq�’CRN(�hmsdquhdv-�KnZc�rgdcchmf�hr�cnmd�ansg�knbZkkx�Zmc�eqnl�sgd�bdmsqZk�rtarsZshnm-�

PnahmxZm�HLF�fdmdqZshnm�okZms-

PnahmxZm�hr�Z�qdrhcdmshZk�anqcdq�snvm�rhstZsdc�hm�Hen�KnbZk�Fnudqmldms� qdZ�ne�Nftm�RsZsd+�bknrd�sn�sgd�
KZfnr�RsZsd�anqcdq-�KnbZsdc�Zs�sgd�dmc�ne�Z�kdmfsgx+�nudqknZcdc�00�jU�eddcdq+�sgd�bnlltmhsx�gZr�gZc�sn�
bqnvcetmc fqhc dwsdmrhnm Zmc chrsqhatshnm mdsvnqj dwoZmrhnm oqnidbsr enq hsr trd enq rdudqZk xdZqr-whu Sgd
eddcdq�dwodqhdmbdr�rhfmhehbZms�sdbgmhbZk�Zmc�bnlldqbhZk�knrrdr+�qdrtkshmf�hm�Zm�ZudqZfd�ne�entq�gntqr�ne�
cZhkx�fqhc�rtookx-wu

Sgd�PnahmxZm�GLF�hkktrsqZsdr�gnv�GLFr�dftdbshudkx�Zccqdrr�dmdqfx�mddcr�hm�
tmcdqrdqudc�bnlltmhshdr�vhsg�hmZcdptZsd�fqhc�hmeqZrsqtbstqd-�Sgd�oqnidbs�
edZstqdr�rhfmhehbZms�tofqZcdr�sn�sgd�chrsqhatshnm�mdsvnqj�rtbg�Zr�sgd�qdokZbdldms�
ne�tmcdqrhydc�khmd�bnmctbsnqr)�qdokZbdldms�ne�lZjdrgh'�vnncdm�dkdbsqhb�onkdr
vhsg�rsZmcZqc�bnmbqdsd�onkdr)whhh�Zmc�trd�ne�Zm�ZcuZmbdc�lZmZfdldms�rxrsdl�vhsg�
qdbknrdqr�Zmc�Ztsnmnlntr�fqhc�hrkZmchmf�Zmc�qdbnmmdbshnm-
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CZqvZx�BnZrs§r�HLF�oqnidbs�Zs�PnahmxZm�hr�Zlnmf�Z�onqsenkhn�ne�oqnidbsr�sgdx�Zqd�dlaZqjhmf�nm�hm�sgd�ZqdZ-�
Sgd�4//�jVo.514�jVg�HLF�hr�oqnuhchmf�sgd�bnlltmhsx�vhsg�hmbqdZrdc�oqnctbshuhsx�Zmc�hloqnudc�Zbbdrr�sn�
dkdbsqhbhsx- Sgd HLF hmbktcdr Z 4// jU aZbjto fdmdqZsnq-

 �bnqmdq�rgno�nvmdq�hm�PnahmxZm�hm�eqnms�ne�gdq�rgno-

Fqhc hmsdqbnmmdbshnm

Hmsdqbnmmdbshnm�hr�Zbghdudc�uhZ�Zm�ZcuZmbdc�qdbknrdq�Zmc�qdkZx�rxrsdl+�vghbg�lnmhsnqr�sgd�oqdrdmbd�ne�fqhc�
unksZfd�nm�sgd�hmbnlhmf�00�jU�eddcdq�khmd-�Sgd�qdbknrdq�hr�Zakd�sn�rZedkx�hrkZmc�eqnl�sgd�fqhc�vgdm�mdbdrrZqx+�
Zmc�Z�atkj�dmdqfx�ldsdq�hr�trdc�sn�ldZrtqd�fqhc�dmdqfx�eknvhmf�sn�sgd�HLF-�Onvdq�eknvr�eqnl�Zmc�sn�
sgd�fdmdqZshnm�okZms�uhZ�Z�rhmfkd�0�LU �/-3.00�jU�sqZmrenqldq-�Dwghahs�0/�rgnvr�sgd�fqhc�hmsdqbnmmdbshnm�
Zqbghsdbstqd ne sgd PnahmxZm HLF-
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RnkVp�

MS�VppVw

/Vssdpw�dmdpfw�

rsnpVfd�rwrsdl

Cgdrdk�fdmrds

Dmbnlgmf�eddcdp

mdsunpi

Rsdo to-cnum

spVmrenpldp

LVgm�cgrspgatsgnm

oVmdk

Cgrspgatsgnm

mdsunpi

PnagmwV

bnlltmg

--�jT

Jdx

1-4�T

Atkj�dmdpfx

ldsdp

5tsn

pdbknrdp

Dwghahs�0/ Fqhc�hmsdqbnmmdbshnm�Zqbghsdbstqd�ne�QnahmxZm�HLF

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

00�jU 304�U

Hmbnlhmf�
eddcdq�
mdsvnqj

RnkZq�OU�ZqqZx

Chrsqhatshnm�
mdsvnqj

AZssdqx�dmdqfx�
rsnqZfd�rxrsdl

Rsdo,to.cnvm
sqZmrenqldq

Atkj�dmdqfx�
ldsdq

 tsn,�
qdbknrdq

PnahmxZm
bnlltmhsx

LZhm�chrsqhatshnm�
oZmdk

Chdrdk�
fdmrds
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OU�lnctkdr�nm�sno�ne�rsZkkr�Zs�Vtrd�HLF-

Vtrd�lZqjds�hr�nmd�ne�sgd�kZqfdrs�Zmc�
atrhdrs�lZqjdsr�hm� atiZ+�MhfdqhZ§r�
bZohsZk�bhsx-�KnbZsdc�hm�sgd�Vtrd�
chrsqhbs+�hs�nftdqr�Z�vhcd�uZqhdsx�ne�fnncr+�
hmbktchmf eqdrg oqnctbd+ bknsghmf+
dkdbsqnmhbr+�gntrdgnkc�hsdlr+�adZtsx�
oqnctbsr+�Zmc�lnqd-�Sgdqd�Zqd�lnqd�
sgZm�1+///�rgnor�Zmc�rsZkkr�hm�sgd�
lZqjds-�Ctd�sn�sgd�tmqdkhZakd�rtookx�
eqnl�sgd�mZshnmZk�fqhc+�hmchuhctZk�rgno�
nvmdqr Zqd enqbdc sn qdkx nm dwodmrhud
Zmc�onkktshmf�enrrhk�etdk�fdmdqZsnqr-�

Fqddm�UhkkZfd�Dmdqfx�’FUD(�hm�
bnkkZanqZshnm�vhsg� DCB�hr�oqnuhchmf��
Z�bkdZmdq�Zmc�lnqd�ZftnqcZakd��
ZksdqmZshud vhsg sgd Vtrd HLF oqnidbs-
Sgd�HLF�hmbktcdr�Z�0�LVo�OU�rxrsdl+�
0-1�LVg�ADRR+�Zmc�Z�aZbjto�4//�jU �
chdrdk�fdmdqZsnq-

Fqhc hmsdqbnmmdbshnm

Tmkhjd�nsgdq�HLFr+�dmdqfx�eqnl�sgd�
fqhc�cndr�mns�akdmc�vhsg�sgZs�eqnl�sgd�
knbZk�fdmdqZshnm�okZms�Zs�Vtrd�lZqjds:�
hmrsdZc+�sgdx�nodqZsd�hmcdodmcdmskx+�
rtookxhmf sgqdd cdrhfmZsdc
chrsqhatshnm�rtarsZshnmr�bnmmdbsdc�sn�
btrsnldq�rgnor-�Sgdrd�rtarsZshnmr�
edZstqd�Z�rvhsbghmf�ldbgZmhrl�enq�
rdkdbshmf�adsvddm�sgd�CDP�Zmc�sgd�
lZhm�fqhc-�Sgd�hmbnlhmf�fqhc�ldchtl,
unksZfd rtookx hr chqdbsdc rsqZhfgs sn

1-3�Vtrd�HLF

Vtrd�GLF�hr�nmd�ne�MhfdqhZ_r�dZqkhdrs�bnmbdhudc�GLF�oqnidbsr-�Sgd�GLF)�oqhlZqhkx�
rdquhmf�cZxshld�dmdqfx�bnmrtldqr�Zs�Vtrd�lZqjds)�vhkk�qdokZbd�nudq�1)///�mnhrx)�
bnrskx�enrrhk�etdk�fdmdqZsnqr�trdc�ax rgno�nvmdqr�ctqhmf�cZhkx�fqhc�ntsZfdr�sgZs�
rnldshldr�kZrs�nudq�13�gntqr-
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RnkVp�

MS�VppVw

/Vssdpw�dmdpfw�

rsnpVfd�rwrsdl

Cgdrdk�fdmrds

Atkj�dmdpfx

ldsdp

Atkj�dmdpfx

ldsdp

Atkj�dmdpfx

ldsdp

LVpids�rsVkkr

IBB �oVmdk

5SR

z

�oVmdkr

5SR

z

�oVmdkr

5SR

z

�oVmdkr

--�jT

Jdx

1-4�T

Dwghahs�00 Fqhc�hmsdqbnmmdbshnm�Zqbghsdbstqd�ne�Vtrd�HLF

Mnsd9 ) KBB hr knZc bnmsqnk bZahmds+ –  SR hr ZtsnlZshb sqZmredq rvhsbg-

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

00�jU 304�U

Hmbnlhmf�
eddcdq�
mdsvnqj

RnkZq�OU�ZqqZx

LZqjds�rsZkkr
ADRR

Atkj�dmdqfx�
ldsdq

Atkj�dmdqfx�
ldsdq

KBB)�oZmdk

 SR–�oZmdkr

Chdrdk�
fdmrds

 SR–�oZmdkr

 SR–�oZmdkr

sgd�bnqqdronmchmf�sqZmrenqldqr�vhsghm�sgd�lZqjds-� m�ZtsnlZshb�sqZmredq�rvhsbg�ZksdqmZsdr�adsvddm�sgd�
CDP�Zmc�sgd�fqhc�aZrdc�nm�ZuZhkZahkhsx�Zmc�Z�shld,ne,trd�onkhbx�rsZsdc�hm�sgd�sqhoZqshsd�Zfqddldms-�Dwghahs�
00 rgnvr sgd fqhc hmsdqbnmmdbshnm Zqbghsdbstqd ne sgd Vtrd HLF-

Atkj�dmdqfx�
ldsdq

SZhknq�rgno�
vhsg�dkdbsqhb�
rdvhmf�
lZbghmd�hm�
Vtrd-�
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OgZrd Cdudknodq�qnkd ChrBn�qnkd

HmhshZshnm Rdkdbsdc�HLF�oqnidbs�rhsd�eqnl�ChrBn�rgnqskhrs BqdZsdc�Z�rgnqskhrs�ne�oqnlhrhmf�
bnlltmhshdr�enq�HLF

OqdoZqZshnm Kdc�sgd�oqnidbs�oqdoZqZshnm�hmbktchmf�bnlltmhsx�
dmfZfdldms+�sdbgmhbZk�cdrhfm+ atrhmdrr�lncdk�cdrhfm+�
Zmc�rntqbd�enq�ehmZmbhmf

MdfnshZsdc�Zmc�rhfmdc�Z�sqhoZqshsd�Zfqddldms�adsvddm�
sgd�bnlltmhsx�kdZcdqrgho+�ChrBn+�Zmc�cdudknodq

Bnmctbsdc�dmuhqnmldmsZk�Zmc�rnbhZk�lZmZfdldms�okZm�
Zmc�dmuhqnmldmsZk�hloZbs�Zrrdrrldms�rstchdr�mddcdc�
enq�MhfdqhZm�Dkdbsqhbhsx�PdftkZsnqx�Bnllhrrhnm�’MDPB(&r�
ZooqnuZk�Zmc�Zookhdc�enq�Zmc�qdbdhudc�MDPB&r�odqlhs

MdfnshZsdc�Zmc�rhfmdc�Z��
sqhoZqshsd�Zfqddldms

Rtoonqsdc�cdudknodq�hm�qdftkZq�
bnlltmhsx�dmfZfdldms�

Oqnuhcdc�oqdkhlhmZqx�cZsZ�nm�
chrsqhatshnm�mdsvnqj�Zrrdsr+�
btrsnldqr+�Zmc�dmdqfx��
bnmrtloshnm�drshlZsdr

Bnmrsqtbshnm Oqnbtqdc�dptholdms�Zmc�bnmrsqtbsdc�sgd�fdmdqZshnm�Zmc�
chrsqhatshnm�Zrrdsr+�hmbktchmf�hmsdqbnmmdbshnm�dptholdms�
khjd�sqZmrenqldqr�Zmc�unksZfd�qdftkZsnqr��

Sdrsdc�sgd�rxrsdl�Zmc�qdbdhudc�MhfdqhZ�Dkdbsqhbhsx�
LZmZfdldms�Rdquhbdr� fdmbx�’MDLR (&r�ZooqnuZk

Oqnuhcdc�nudqrhfgs�Zmc�ptZkhsx�bnmsqnk�
ne�sgd�chrsqhatshnm�rxrsdl�vnqj

Oqnuhcdc�atkj�dkdbsqhbhsx�ldsdq

NodqZshnm NodqZsdr�Zmc�lZhmsZhmr�sgd�fdmdqZshnm�Zmc��
chrsqhatshnm�Zrrdsr

Dmrtqdr�ZcdptZsd�rdquhbd�sn�sgd�bnlltmhsx�

BZqqhdr�nts�ahkkhmf�Zmc�bnkkdbshnm�enq�Zkk�dmdqfx�rZkdr�hm�
sgd�HLF�bnlltmhsx

Hmunhbdr�cdudknodq�lnmsgkx�enq�snsZk�
fqhc�dkdbsqhbhsx�bnmrtldc�hm�sgd�HLF

DrsZakhrgdr�Z�btrsnldq�rdquhbd�tmhs�
qdronmrhakd�enq�Zssdmchmf�sn�btrsnldq�
bnlokZhmsr�Zmc�hrrtd�qdrnktshnm

Oqnidbs�Bknrd GZr�Z�khbdmrd�sn�nvm�Zmc�nodqZsd�sgd�HLF�enq�Z�rds�sdql-�
 4dq�sdql�dkZordr+�cdudknodq�dwhsr�sgd�bnlltmhsx

Qdrtldr�tshkhsx�nodqZshnmr�hm��
HLF�bnlltmhsx

Dwghahs�01 RtllZqx�ne�ChrBn�Zmc�cdudknodq�qnkdr�Zmc�
qdronmrhahkhshdr�enq�HLF�ohknsr��

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

1-4�RtllZqx�ne�ChrBn�Zmc�cdudknodq�qnkdr

Dwghahs 01 oqdrdmsr Zm nudquhdv ne sgd lZhm qnkdr Zmc qdronmrhahkhshdr ne ChrBnr Zmc CDP oqnidbs cdudknodqr
ctqhmf�jdx�HLF�oqnidbs�ogZrdr�hm�sgd�ohknsr-� oodmchw� �bnmsZhmr�lnqd�cdsZhkr�enq�dZbg�oqnidbs-��
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GLE�opnidas�
hlokdldmsWshnm�okWmr+�
vghbg�hmbktcd�Zm�nudquhdv�
ne�sgd�lZhm�hlokdldmsZshnm�
rsdor+�eqnl�hmhshZshnm�sn�
dwdbtshnm+�hmbktchmf�qnkdr�
Zmc�qdronmrhahkhshdr��
ne�ChrBnr�Zmc�cdudknodqr+��
Zr�vdkk�Zr�sgd�
qdbnlldmcdc��
shldkhmdr�enq�dZbg�rsdo-

PLG%r�CDP�Snnkjhs

Sgd�snnkjhs�oqnuhcdr�btqZsdc+�rsZmcZqchydc�qdrntqbdr�Zmc�sdlokZsdr�enq�jdx�cnbtldmsr�trdc�hm�HLF�
oqnidbs�oqdoZqZshnm+�cdudknoldms+�Zmc�hlokdldmsZshnm-�Hs�hmbktcdr�jdx�sdlokZsdr�khjd9

GLE�ehmWmahWk�lncdk�
sdlokWsdr+�vghbg�bZm�ad�
trdc�sn�Zrrdrr��
sgd�ehmZmbhZk�uhZahkhsx�ne�
HLF�oqnidbsr:�bZkbtkZsd�
btrsnldq�sZqhftr+�
cdudknodq�qdstqmr+�
Zmc�ChrBn�bZrg�eknvr:�
cdsdqlhmd�oqnidbs�
etmchmf�mddcr:�Zmc�
eZbhkhsZsd�mdfnshZshnm-�

GLE�sphoWpshsd�
Wfpddldms�sdlokWsdr�
Wmc�sdpl�rgddsr+��
vghbg�bZm�ad�ZcZosdc�sn��
cdehmd�jdx�sdqlr�
Zmc�sqZmrZbshnm�
ZqqZmfdldmsr�adsvddm�
oZqshdr�Zmc�gZud�addm�
cdudknodc�sn�qdekdbs�adrs�
oqZbshbdr�eqnl�sgd��
HLF�ohknsr-�

GLE�opnidas�
opnatpdldms�
sdlokWsdr�hmbktchmf��
qdptdrs�enq�
ptZkhehbZshnmr+�qdptdrs�
enq�oqnonrZkr�+�Zmc�
duZktZshnm�sdlokZsdr+�
vghbg�bZm�ad�trdc�sn�
rtoonqs�bnlodshshud�
HLF�oqnidbs�onqsenkhn�
sdmcdqr-

Sgd�Snnkjhs�hr�ZuZhkZakd�Zs�gssor9..qlh-nqf.tshkhsx,dmZakdc,chrsqhatsdc,dmdqfx,qdrntqbdr,gta.
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2’�Idx�KdWpmhmfr�Wmc�Gmrhfgsr

Sghr�rdbshnm�chrbtrrdr�sgd�jdx�hmrhfgsr�Zmc�kdZqmhmfr�eqnl�sgd�sdZl&r�dwodqhdmbd�rtoonqshmf�sgd�entq�HLF�
ohkns oqnidbsr- Hs enbtrdr nm ehmchmfr qdkZsdc sn bZohsZk bnrsr+ cdudknoldms Zmc dwdbtshnm shldkhmdr+ fqhc
hmsdqbnmmdbshnm+�Zmc�dZqkx�nodqZshnmZk�cZsZ-�Sgdrd�hmrhfgsr�cqZv�nm�Z�bnlahmZshnm�ne�ptZkhsZshud�Zmc�
ptZmshsZshud�cZsZ�bnkkdbsdc�sgqntfg�qdftkZq�dmfZfdldms�vhsg�cdudknodqr�Zmc�ChrBnr+�lnmsgkx�rtqudxr�
bnmctbsdc�ax�PLH+�Zmc�odqenqlZmbd�cZsZ�eqnl�rlZqs�ldsdqr+�hmudqsdqr+�vdZsgdq�rsZshnmr+�Zmc�nsgdq�cZsZ�
bnkkdbshnm�dptholdms�hmrsZkkdc�ax�PLH�Zs�sgd�oqnidbs�rhsdr-wuh����

FUD�rxrsdl�dmfhmddq�bgdbjhmf�sgd�qdZcnts�eqnl�Z�oZmdk�Zs�sgd�Vtrd�LZqjds�
fdmdqZshnm�xZqc-

 bqnrr sgd entq ohknsr+ sgd chrsqhatshnm
Zmc�hmsdqbnmmdbshnm�bnlonmdms�ne�
sgd�HLF�bZodw�lZcd�to�Zklnrs�gZke�
ne�sgd�oqnidbs�bnrsr+�rgnvhmf�bkdZq�
noonqstmhshdr�enq�bnrs�qdctbshnm�
enq�etstqd�oqnidbsr-�Sgd�Zfhmf�Zmc�
hmZcdptZsd chrsqhatshnm mdsvnqjr+
Zknmf�vhsg�onnq atkj�fqhc�onvdq�
ptZkhsx+�qdpthqdc�HLF�cdudknodqr�sn�
hmudrs�gdZuhkx�hm�chrsqhatshnm�Zmc�
hmsdqbnmmdbshnm�dptholdms-�

Oqnidbsr eZbdc rdudqZk cdkZxr Zmc
snnj�Zs�kdZrs�svn�Zmc�Z�gZke�xdZqr�sn�
bnlokdsd�ctd�sn�kdmfsgx�shldkhmdr�
enq�mdfnshZshmf�oqnidbs�Zfqddldmsr+�
dptholdms�oqnbtqdldms+�knfhrshbr+�Zmc�qdbdhuhmf�bnmrsqtbshnm�ZooqnuZkr-�RhlhkZqkx+�kZbj�ne�rsZmcZqchyZshnm�
hm�hmsdqbnmmdbshnm�Zqbghsdbstqd+�qnkdr+�Zmc�qdronmrhahkhshdr�bnlokhbZsdc�oqnidbsr�Zmc�bnmsqhatsdc�sn�cdkZxr+�
hmchbZshmf sgd mddc enq rnld rsZmcZqchyZshnm-

 r�ne�LZqbg�1/14+�nmkx�sgd�Snsn�HLF�Zmc�YZvZbhjh�HLF�gZud�addm�nodqZshnmZk�enq�nudq�04�lnmsgr+�vghkd�
PnahmxZm�HLF�vZr�nmkx�rtbbdrretkkx�bnllhrrhnmdc�nm�LZqbg�5+�1/14-05�Bnmrdptdmskx+�sgd�ZmZkxrhr�hm�
Rdbshnm�2-3�hr�oqhlZqhkx�aZrdc�nm�cZsZ�eqnl�sgd�Snsn�Zmc�YZvZbhjh�oqnidbsr-�Ansg�HLF�bnlltmhshdr�gZud�
dwodqhdmbdc�rhfmhehbZms�hloqnudldmsr�hm�dmdqfx�rtookx�Zmc�qdkhZahkhsx+�Zknmf�vhsg�Z�mnsZakd�hmbqdZrd�hm�
bnmmdbshnmr Zmcldsdqhmf qZsdr- Sgdrd bnlltmhshdr rgnv ghfgdq bnmrtloshnm qdkZshud sn sgdhq hrnkZsdc
lhmhfqhc�oddqr+�Zmc�sgd�ChrBnr�gZud�rsdZchkx�qZlodc�to�rtookx�sn�sgd�HLF+�gZuhmf�vhsmdrrdc�Z�rgZqo�
cdbkhmd�hm�knrrdr�Zmc�Zm�hmbqdZrd�hm�qdudmtdr�eqnl�sgd�HLF�bnlltmhshdr-�

wuh� PLH�oZqsmdqdc�vhsg�Ncxrrdx�Dmdqfx�Rnktshnmr�sn�cdoknx�lnmhsnqhmf�cduhbdr�Zmc�nsgdq�cZsZ�bnkkdbshnm�dptholdms�Zs�oqnidbs�
rhsdr-�Sgd�sdZl�kdudqZfdc�sgd�Ncxrrdx�ZmZkxshbr�okZsenql�sn�fZsgdq�Zmc�ZmZkxyd�cZsZ�hmbktcdc�hm�sghr�qdonqs-
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Mnsd9�) lnmf�sgd�svn�oqnidbsr�trhmf�OU�hmudqsdqr+�nmkx�nmd�cdudknodq�khrsdc�sgd�hmudqsdq�bnrs�rdoZqZsdkx-�Sgd�nsgdq�hmbktcdc�hs�tmcdq�
sgd�fdmdqZshnm�aZkZmbd�ne�rxrsdlr�bnrs�’rdd� oodmchw�A(-�–ADRR�bnrsr�hmbktcd�sgd�bnrs�ne�sgd�aZssdqx�Zmc�Zm�hmsdfqZsdc�fqhc,enqlhmf�
hmudqsdq-�†SnsZk�B ODW�hmbktcdr�FdmdqZshnm�bZodw+�Hmsdqbnmmdbshnm�bZodw+�Chrsqhatshnm�bZodw+�oqnidbs�cdudknoldms�Zmc�nsgdq�bnrsr-�
Rdd� oodmchw�A�enq�etqsgdq�cdsZhk-

2-0�Jdx�kdZqmhmfr�nm�HLF�bZohsZk�bnrsr

Dwghahs 02 rtllZqhydr sgd qdonqsdc bnrsr enq sgd HLFr ZmZkxydc hm sghr qdonqs- Hs hmbktcdr sgd qZmfd Zmc
ldchZm�bnrsr�enq�lZinq�bnrs�hsdlr�ax�bZsdfnqx-wuhh�Dwghahs�03�hkktrsqZsdr�sgd�oqnonqshnm�ne�sgd�snsZk�bnrs�sgZs�
dZbg�bZsdfnqx�qdoqdrdmsr-

BZsdfnqx Tmhs LdchZm QZmfd

0-�FdmdqZshnm�rxrsdl TR#.jVo 0+314 0+0/2“3+35/

0Z-�OU�lnctkdr� TR#.jVo 168 00/“401

0a-�OU�hmudqsdqr) TR#.jVo 42 42)�

0b-�ADRR– TR#.jVg 216 105“5//

0c-�Fdmrds TR#.jU 14/ 80“244

1-�Hmsdqbnmmdbshnm�rxrsdl TR#.oqnidbs 62+/76 04+/06“01/+515

������� TR#.jVo 75 2/“137

2-�Chrsqhatshnm�rxrsdl TR#.bnmmdbshnm 4/2 105“614

2Z-�Ldsdqhmf�rxrsdl TR#.bnmmdbshnm 056 51“2/4

3-�SnsZk�bZodw† TR#.jVo 1+436 0+670“7+25/

�������� TR#.bnmmdbshnm 0+212 783“0+632

Dwghahs�02

Dwghahs�03

RtllZqx�ne�HLF�lZinq bnrs�bnlonmdmsr

 udqZfd�oqnonqshnm��
ne�HLF�bnrs�ax�bZsdfnqx

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

FdmdqZshnm�
rxrsdl

Chrsqhatshnm�Zmc�
hmsdqbnmmdbshnm�
rxrsdl

Oqnidbs�
cdudknoldms

Nsgdq

42$32$

2$ 0$

wuhh� Etqsgdq�cdsZhkr�nm�bnrs�bZsdfnqhdr�bZm�ad�entmc�hm� oodmchw�A-
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Chrsqhatshnm�Zmc�hmsdqbnmmdbshnm�qdoqdrdmsdc�to�sn�43$�ne�snsZk�HLF�bZodw
�
Sgd Zfhmf Zmc hmbnlokdsd rsZsd ne sgd chrsqhatshnm mdsvnqjr hm sgd HLF ohkns oqnidbsr+ bntokdc vhsg onnq
onvdq�ptZkhsx�nm�sgd�atkj�fqhc+�mdbdrrhsZsdc�rhfmhehbZms�hmudrsldmsr�hm�chrsqhatshnm�Zmc�hmsdqbnmmdbshnm�
dptholdms�ax�HLF�cdudknodqr�’rdd�Dwghahs�04(-�Sgdrd�hmudrsldmsr�hmbktcdc�sqZmrenqldqr�Zmc�
unksZfd�qdftkZsnqr�sn�hloqnud�fqhc�onvdq�ptZkhsx+�Zr�vdkk�Zr�hrkZmchmf�bnmsqnkkdqr�sn�dmrtqd�rZed�fqhc�
hmsdqbnmmdbshnm-� cchshnmZkkx+�Z�rtarsZmshZk�onqshnm�ne�sgd�snsZk�bZodw�vZr�ZkknbZsdc�sn�chrsqhatshnm,qdkZsdc�
bnrsr+�rtbg�Zr�qdoZhq�Zmc�qdokZbdldms�ne�cZlZfdc�eddcdq�dptholdms+�tofqZcdr�ne�btrsnldq�bnmmdbshnm+�
Zmc hmrsZkkZshnm ne btrsnldq dmc,trd ldsdqr-

Dwghahs�04 Oqnonqshnm�ne�HLF�bnrs�ax�bZsdfnqx�enq�dZbg�ohkns�oqnidbs

FdmdqZshnm�rxrsdl Chrsqhatshnm�Zmc�
hmsdqbnmmdbshnm�rxrsdl

Oqnidbs�cdudknoldms Nsgdq

Snsn�HLF

YZvZbhjh�HLF

PnahmxZm�HLF

Vtrd�HLF

42$

31$

55$

42$

34$

43$

15$

31$

1$

0$

0$

7$

3$

2$

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

Hmsdqbnmmdbshnm�bnrsr�uZqhdc�vhcdkx+�vhsg�chrsqhatshnm�Zmc�hmsdqbnmmdbshnm�bnrs�
ZudqZfhmf�5/$�nudq�atcfds�ctd�sn�ehqrs,ne,Z,jhmc�bnkkZanqZshnm�

Chrsqhatshnm Zmc�hmsdqbnmmdbshnm�bnrsr�gZud�uZqhdc�rhfmhehbZmskx�Zlnmf�sgdrd�entq�oqnidbsr+�vhsg�sgqdd�nts�
ne�entq�oqnidbsr�fnhmf�nudq�sgd�okZmmdc�atcfds�hm�sghr�bnrs�bZsdfnqx�’rdd�Dwghahs�05(-�Sgdrd�oqnidbsr�gZud�
addm sgd ehqrs ne sgdhq jhmc enq lZmx cdudknodqr+ kdZchmf sn rnld hmdfthbhdmbhdr sgZs bntkc ad hloqnudc
vhsg�dwodqhdmbd�Zmc�rbZkd-�Enq�hmrsZmbd+�lZmx�cdudknodqr�tmcdqdrshlZsdc�sgd�rbnod�ne�vnqj�qdpthqdc�enq�
chrsqhatshnm�mdsvnqj�tofqZcdr�hm�sgd�ZqdZ�ax�mns�sgnqntfgkx�Zrrdrrhmf�sgd�dwhrshmf�rsZsd�ne�sgd�chrsqhatshnm�
mdsvnqj�Zmc�sgd�mdbdrrZqx�tofqZcdr+�Zr�sgdx�kZbj�sghr�dwodqshrd-�Rnld�cdudknodqr�hmhshZkkx�chc�mns�trd�
ChrBn,Zooqnudc�bnmsqZbsnqr+�qdrtkshmf�hm�Z�rhfmhehbZms�Zlntms�ne�qdldchZk�vnqj:�tmkhjd�hrnkZsdc�lhmhfqhcr+�
HLFr�qdpthqd�chrsqhatshnm�mdsvnqjr�sn�ldds�ChrBn�rsZmcZqcr-�Sghr�rtanoshlZk�bnnqchmZshnm�vhsg�ChrBnr�
oqnknmfdc oqnidbs dwdbtshnm shldkhmdr Zmc qZhrdc bnrsr- Hm sgd YZvZbhjh HLF+ sgd rsqnmf bnkkZanqZshnm
adsvddm�AZfZiZ�Zmc�JDCBN+�Zknmf�vhsg�JDCBN�Zrrtlhmf�sgd�qdronmrhahkhsx�Zmc�bnrsr�ne�qdsqnehsshmf�
sgd�LU�khmdr�torsqdZl�ne�sgd�onhms�ne�hmsdqbnmmdbshnm+�Zkknvdc�AZfZiZ�sn�rodmc�kdrr�nm�chrsqhatshnm�Zmc�
hmsdqbnmmdbshnm�sgZm�okZmmdc-�
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Dwghahs�05 HLF�chrsqhatshnm�Zmc�hmsdqbnmmdbshnm�okZmmdc�ur-�ZbstZk�
bnrsr+�rgnvhmf�rhfmhehbZmskx�dkduZsdc�bnrsr�dwbddcdc�atcfds

OkZmmdc�bnrsr  bstZk�bnrsr

Snsn

’07y

’065y

’45y

+14y

YZvZbhjh QnahmxZm Vtrd

TRz0-0L

TRz77/J

TRz13/J

TRz56/J TRz53/J

TRz0L

TRz0-2L

TRz55/J

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

Gnvdudq+ dudm Zs rbZkd+ sgdqd hr rnld uZqhZahkhsx hmgdqdms sn sgd chrsqhatshnm Zmc hmsdqbnmmdbshnm bnrsr hm
HLFr+�Zr�sgdrd�bnrsr�chftdq�aZrdc�nm�sgd�kZxnts�Zmc�dwhrshmf�bnmchshnm�ne�sgd�chrsqhatshnm�mdsvnqj�hm�sgd�
bnlltmhsx�Zr�vdkk�Zr�sgd�bgnhbd�ne�hmsdqbnmmdbshnm�dptholdms�Zmc�Zqbghsdbstqd-�Dwghahs�06�rgnvr�sgd�
hmsdqbnmmdbshnm�rxrsdl�tmhs�bnrsr�enq�dZbg�oqnidbs-�

Dwghahs�06 Hmsdqbnmmdbshnm�rxrsdl�tmhs�bnrsr�rgnvhmf�rhfmhehbZms�
chftdqdmbdr�Zbqnrr�uZqhntr�oqnidbsr

Snsn�HLF

YZvZbhjh�HLF

PnahmxZm�HLF

Vtrd�HLF

TRz137.jVo

TRz010.jVo

TRz41.jVo

TRz2/.jVo

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ
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1/131/11 1/101/13 1/1/

Hm�bnmsqZrs+�fdmdqZshnm�bnrsr�rgnvdc�kdrr�uZqhZahkhsx�ats�qdlZhmdc�ghfgdq�sgZm�
fknaZk ZudqZfdr

Sgd�fknaZk�bnrsr�ne�OU�lnctkdr�Zmc�ADRR�gZud�qdZbgdc�Z�kdudk�ne�lZstqhsx�duhcdms�hm�sgd�rsZmcZqchyZshnm�
Zmc�knv�uZqhZshnm�ne�tmhs�bnrsr�enq�fdmdqZshnm�rxrsdl�bnlonmdmsr-�Gnvdudq+�sgdrd�bnrsr�vdqd�rhfmhehbZmskx�
ghfgdq�sgZm�sgdhq�1/13 admbglZqj�’rdd�Dwghahs�07(-wuhhh�Sghr�hr�enq�rdudqZk�qdZrnmr:�lZmx�ne�sgdrd�bnlonmdmsr�
vdqd�otqbgZrdc�adenqd�1/11�Zmc�rnld�Zr�dZqkx�Zr�1/1/+�vgdm�fknaZk�tmhs�oqhbdr�vdqd�ghfgdq-� cchshnmZkkx+�
sgd�qdkZshudkx�rlZkk�rxrsdl�bZoZbhsx+�bnloZqdc�sn�noshlZk�HLFr�’rdd�Rdbshnm�3(�cdoknxdc�hm�sgdrd�oqnidbsr+�
oqdudmsdc cdudknodqr eqnl sZjhmf ZcuZmsZfd ne kZqfdq dbnmnlhdr ne rbZkd- EhmZkkx+ rnld ne sgdrd cdudknodqr
hmbtqqdc�ZcchshnmZk�bnrsr�ax�rntqbhmf�fdmdqZshnm�dptholdms�eqnl�chrsqhatsnqr�hmrsdZc�ne�chqdbskx�eqnl�
rtookhdqr�Zmc�nqhfhmZk�dptholdms�lZmteZbstqdqr�’NDLr(-��

wuhhh� PLH�ZmZkxrhr�ne�cdudknodq�Zmc�nqhfhmZk�dptholdms�lZmteZbstqdq�ptnsdr-

Dwghahs�07 FdmdqZshnm�rxrsdl�tmhs�bnrsr�rgnv�kdrr�uZqhZahkhsx�Zbqnrr�
uZqhntr�oqnidbsr

OU�lnctkdr�bnrs�’TR#.jVo( ADRR�bnrs�’TR#.jVg(

Snsn�HLF YZvZbhjh�HLF QnahmxZm�HLF Vtrd�HLF 1/13�AdmbglZqj�
Bnrs

212

1/10 1/10 M. 

00/ 0/4

124105 114

216

5//

401

WdZq�ne�
otqbgZrd

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

2-1�Jdx�kdZqmhmfr�nm�HLF�shldkhmdr

Hlokdldmshmf Zm HLF sgqntfg Zm noshlZk ChrBn,kdc cdudknoldms oqnbdrr bntkc sZjd dhfgs lnmsgr sn
bnlokdsd-06�Gnvdudq+�sgdrd�fqntmcaqdZjhmf�oqnidbsr�eZbdc+�Zlnmf�nsgdq�cdkZxr+�lhshfZshmf�lZbqndbnmnlhb�
Zmc�dwsdqmZk�rdsaZbjr+�hmbktchmf�sgd�BNUHC�oZmcdlhb-

Sghr�rdbshnm�rtllZqhydr�sgd�shld�sZjdm�enq�dZbg�ne�sgd�ohkns�oqnidbsr�eqnl�hmhshZshnm�sgqntfg�oqdoZqZshnm�sn�
bnlokdshnm�ne�bnmrsqtbshnm-�Hs�Zkrn�bZostqdr�rnld�ne�sgd�bnllnm�bZtrdr�ne�cdkZxr�Zmc�jdx�kdZqmhmfr�sn�gdko�
fthcd sgd hlokdldmsZshnm ne sgd mdws vZud ne CDP oqnidbsr hm MhfdqhZ-
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Dwghahs�08 HLF�oqnidbs�shldkhmdr�uZqhdc�vhcdkx

Lnmsgr�ne�hmhshZshnm Lnmsgr�ne�oqdoZqZshnm Lnmsgr�ne�bnmrsqtbshnm

Snsn�HLF

YZvZbhjh�HLF

PnahmxZm�HLF

Vtrd�HLF

0/

3

4

5

08 03

8

5

02

11

27

08

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

CdkZxr�hm�ohkns�oqnidbs�hlokdldmsZshnm�vdqd�oqhlZqhkx�bnmbdmsqZsdc��
hm entq jdx ZqdZr

 bqnrr�sgd�entq�HLF�oqnidbsr+�sgd�oqnidbs�Zbshuhshdr�Zmc�lhkdrsnmdr�sgZs�bZtrdc�sgd�lnrs�cdkZxr�vdqd�0-�
Oqnidbs�Zfqddldms�mdfnshZshnm+�1-�Dptholdms�oqnbtqdldms+�2-�Bnmrsqtbshnm�rtodquhrhnm�Zmc�bdqshehbZshnm+�
Zmc�3-�Hmsdqbnmmdbshnm-whw��

0-� MdfnshZshmf�ehqrs,ne,Z,jhmc�oqnidbs�Zfqddldmsr�adsvddm�ChrBnr+�cdudknodqr+�Zmc�
bnlltmhshdr snnj shld
�
Sgd�HLF�aqhmfr�hm�sgd�ChrBn+�Z�sghqc�oZqsx�sn�sgd�sxohbZk�Zfqddldms�fnudqmhmf�Zm�hrnkZsdc�lhmhfqhc-�
MdfnshZshmf�sghr�sqhoZqshsd�Zfqddldms�Zccdc�bnlokhbZshnm�Zmc�snnj�Z�knmfdq�shld�sgZm�oqnidbsdc-�
Btrsnldqr�hm�tqaZm�Zmc�odqh,tqaZm�knbZshnmr�vgdqd�HLFr�vdqd�knbZsdc�gZc�lnqd�mdfnshZshmf�onvdq�
sgZm�qtqZk�hrnkZsdc�bnlltmhshdr�enq�uZqhntr�qdZrnmr+�ats�oqhlZqhkx�adbZtrd�ne�sgdhq�dwodqhdmbd�vhsg�
ChrBnr Zmc sgdhq dmdqfx rntqbd ZksdqmZshudr-
�
Dudm�Z4dq�sgd�sqhoZqshsd�Zfqddldmsr�vdqd�rhfmdc+�sgd�ohkns�oqnidbsr�eZbdc�cdkZxr�ctd�sn�sgd�mddc�sn�
qdmdfnshZsd�Zmc�rhfm�Zccdmctlr�oqnlosdc�ax�rgh4hmf�lZbqndbnmnlhb�bnmchshnmr:�Z�qZohckx�bgZmfhmf�
qdftkZsnqx�kZmcrbZod�”�hmbktchmf�sgd�hmsqnctbshnm�ne�bnrs,qdekdbshud�sZqhftr�hm�MhfdqhZ�Zmc�rsZsd�dkdbsqhbhsx�
lZqjdsr:�Zmc�eqdptdms�kdZcdqrgho�bgZmfdr�Zs�sgd�ChrBnr-07�ChrBnr�Zkrn�qdmdfnshZsdc�sdqlr�Zqntmc�CTNR�
eddr Zmc HLF bnlltmhsx kdfZbx cdas rdsskdldms+ vghbg etqsgdq bnmsqhatsdc sn oqnidbs cdkZxr-

Sgd HLF�ohkns�oqnidbs�shldkhmdr�uZqhdc�vhcdkx�nm�Z�oqnidbs,ax,oqnidbs�aZrhr+��
vhsg bnmrsqtbshnm ZudqZfhmf svn Zmc gZke xdZqr

Oqnidbs�shldkhmdr�uZqx�vhcdkx�eqnl�oqnidbs�sn�oqnidbs-�Dwghahs�08�rgnvr�sgd�shld�sZjdm�hm�lnmsgr�sn�
bnlokdsd�dZbg�ne�sgd�entq�ohkns�oqnidbsr-�

whw� Hmrhfgsr�nm�cdkZxr�ctd�sn�hmsdqbnmmdbshnm�Zqd�Zccqdrrdc�hm�Rdbshnm�2-2-

0�xdZq 1�xdZqr 2�xdZqr 3�xdZqr
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1-� Oqnbtqdldms�cdkZxr�nídm�chrqtosdc�oqnidbs�shldkhmdr�
�
OUlnctkdr+ ADRR+ ZmclZmx nsgdq dptholdms qdpthqdc sn athkc sgdrd HLFrvdqd hlonqsdc- Sgd
bnlokhbZsdc�mtZmbdr�ne�hlonqsZshnm+�ctshdr+�rgholdms+�Zmc�hm,bntmsqx�sqZmronqsZshnm�knfhrshbr�hm�
MhfdqhZ�bZtrdc�rdudqZk�lnmsgr�ne�cdkZxr�enq�rnld�oqnidbsr-ww�Hlonqsdc�dptholdms�ZqqhuZk�hm�MhfdqhZ�
eZbdc�cdkZxr�ctd�sn�rknv�rghoohmf+�bnlokhbZsdc�Zmc�tmoqdchbsZakd�onqs�bkdZqZmbd�oqnbdrrdr+�Zmc�
knfhrshbZk�bgZkkdmfdr�vhsghm�sgd�bntmsqx+�Zkk�ne�vghbg�Zftdbsdc�oqnbtqdldms�shldkhmdr-�Hm�PnahmxZm�HLF+�
enq�hmrsZmbd+�sgd�ADRR�Zqqhudc�hm�MhfdqhZ�hm�LZqbg�1/13+�ats�vZr�mns�bkdZqdc�nts�ne�sgd�onqs�tmshk�Itkx�1/13�
ctd sn cdkZxr vhsg hlonqs ctsx dwdloshnm bdqshehbZsd ’HCDB( ZooqnuZk Zmc nsgdq rsZstsnqx eddr oZxldmsr-

2-� Bnmrsqtbshnm�rtodquhrhnm�Zmc�hmrodbshnm�ax�Ztsgnqhshdr�bqdZsdc�lZinq�rdsaZbjr��
enq�oqnidbsr��
�
Sgdqd�vdqd�rdudqZk�bgZkkdmfdr�vhsg�nasZhmhmf�sgd�MhfdqhZm�Dkdbsqhbhsx�LZmZfdldms�Rdquhbdr� fdmbx�
’MDLR ( bdqshehbZshnm mddcdc enq HLF bnllhrrhnmhmf-wwh Sgdrd hmbktcdc9

�~ Hmrodbshnm�oqnbdrr�shldkhmd9�Sgd�hmrodbshnm�Zmc�bdqshehbZshnm�oqnbdrr+�eqnl�hmhshZk�ZookhbZshnm�sn�
ehmZk�ZooqnuZk+�snnj�bnmrhcdqZakd�shld+�cdodmchmf�nm�sgd�vnqjknZc�Zmc�ZuZhkZahkhsx�ne�hmrodbshnm�
sdZlr-�Enq�sgd�PnahmxZm�HLF+�sgd�ZookhbZshnm�Zmc�oZxldms�vdqd�rtalhssdc�hm�Mnudladq�1/13-�
Enkknvhmf�svn�qntmcr�ne�hmrodbshnm�Zmc�qdhmrodbshnm+�sgd�rhsd�qdbdhudc�ZooqnuZk�hm�EdaqtZqx�1/14-��

�~ RsZstsnqx�hmrodbshnm�eddr9�Sgd�bZkbtkZshnm�ne�rsZstsnqx�eddr�enq�HLF�bdqshehbZshnm�vZr�n4dm�tmbkdZq�
enq�oqnidbs�cdudknodqr-�Sgd�edd�rsqtbstqd�kZbjdc�sqZmroZqdmbx�Zmc�vZr�mns�dZrhkx�bZkbtkZakd�aZrdc�
nm�Z�okZms&r�Zrrdsr�Zmc�bZoZbhsx-�Dwghahs�1/�hkktrsqZsdr�sgZs�sgd�snsZk�hmrodbshnm�eddr�odq�hmrsZkkdc�
rnkZq�bZoZbhsx�uZqhdc�rhfmhehbZmskx�vhsg�nudq�2//$�chftdqdmbd�adsvddm�oqnidbsr-�

ww� MhfdqhZ+�vhsg�Z�rbnqd�ne�1-5+�qZmjdc�77sg�nts�ne�030�bntmsqhdr�hm�sgd�Vnqkc�AZmj&r�Knfhrshbr�OdqenqlZmbd�Hmcdw�’gssor9..koh-
vnqkcaZmj-nqf.hmsdqmZshnmZk.rbnqdbZqc.qZcZq.B.MF .1/12(-

wwh� MDLR �hr�sgd�ancx�qdronmrhakd�enq�dmrtqhmf�Zkk�dkdbsqhbZk�hmrsZkkZshnmr�bnmenql�sn�rsZmcZqcr�Zmc�qdftkZshnmr-� m�HLF�qdpthqdr�
MDLR �bdqshehbZshnm�sn�rtookx�dmdqfx�sn�btrsnldqr-

Dwghahs�1/ MDLR �hmrodbshnm�eddr�enq�sgd�ohkns�HLF�oqnidbsr�odq�jVo�
ne�hmrsZkkdc�OU�bZoZbhsx�rgnvdc�ghfg�uZqhZahkhsx

Snsn�HLF

YZvZbhjh�HLF

PnahmxZm�HLF

Vtrd�HLF

1+4//�MFM.jVo

0+1//�MFM.jVo

6//�MFM.jVo

0+8//�MFM.jVo

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ
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�~ �Bnmrsqtbshnm�rsZmcZqcr9�EZhkhmf�Z�bdqshehbZshnm�hmrodbshnm�qdrtksdc�hm�qdhmrodbshnm+�vghbg�
rnldshldr snnj rdudqZk lnmsgr sn bnlokdsd- Bnllnm hrrtdr ekZffdc ax sgd hmrodbshnm sdZl
ctqhmf�HLF�bnmrsqtbshnm�rtodquhrhnm�hmbktcdc�kZbj�ne�uhrhakd�rhfmr+�sZffhmf�Zmc�kZadkhmf�ne�Zrrdsr+�
tmcdqrhydc�dptholdms+�rtarsZmcZqc�OU�fqntmc�lntms�lZsdqhZk+�mnmbnlokhZmbd�vhsg�etmbshnmZk�
sdrsr+�Zmc�onnq�rhsd�rZmhsZshnm�Zmc�kZmcrbZohmf-wwhh

wwhh� Etqsgdq�cdsZhkr�nm�sgdrd�bnllnm�bnmrsqtbshnm�hrrtdr�bZm�ad�entmc�hm� oodmchw�B-

BdqshehbZshnm�qdbnlldmcZshnm
Oqnidbsr�eZbd�rhfmhehbZms�cdkZx�qhrjr�hm�sgd�hmrodbshnm�Zmc�bnllhrrhnmhmf+�Zmc�sgdqdenqd�bnlldmbdldms��
ne�bnlldqbhZk�nodqZshnmr�eqnl�tmbdqsZhmsx�hm�sgd�qdftkZsnqx�hmrodbshnm�Zmc�bdqshehbZshnm�oqnbdrr-�
Sgd�lZqjds�vntkc�admdehs�eqnl�Z�lnqd�sqZmroZqdms�bdqshehbZshnm�edd�rsqtbstqd�Zmc�Z�lnqd�rsqdZlkhmdc�
hmrodbshnm�shldkhmd-�PLH�qdbnlldmcr�Z�rhlokd�rhw,rsZfd�hmrodbshnm�Zmc�bdqshehbZshnm�oqnbdrr�sgZs�adfhmr��
Zs�sgd�odqlhsshmf�rsZfd�ne�sgd�oqnidbs9

Rsdo�0 Cdudknodq�rtalhsr�oqnidbs�ZqsheZbsr+�cdrhfmr+�Zmc�bnmehftqZshnmr�sn�MDLR -

Rsdo�1� MDLR �qduhdvr�sgdrd�cnbtldmsr�Zmc�bgdbjr�enq�bnmenqlZmbd�sn�qdkduZms�rsZmcZqcr-

Rsdo�2� Cdudknodq�bnlltmhbZsdr�sn�MDLR �vgdm�sgd�oqnidbs�gZr�qdZbgdc�lnqd�sgZm�4/$��
� Zmc�kdrr�sgZm�64$�ne�bnlokdshnm-

Rsdo�3� MDLR �bnmctbsr�Zm�hmhshZk�hmrodbshnm�vgdm�sgd�oqnidbs�hr�Zs�4/$“64$�bnlokdshnm+��
� oqnuhchmf�hmhshZk�qdbnlldmcZshnmr�nm�ZqdZr�sgZs�lZx�qdpthqd�hloqnudldmsr-

Rsdo�4� MDLR �bnmctbsr�Z�ehmZk�hmrodbshnm�vgdm�sgd�oqnidbs�Zbghdudr�sgd�0//$�bnlokdshnm�lhkdrsnmd-

Rsdo�5� MDLR �hrrtdr�bdqshehbZshnm�sn�ZookhbZms�he�sgd�oqnidbs�lddsr�rsZmcZqcr-��

Vhsg�sgd�ZooqnZbg�Zanud+�rmZfr�Zmc�mnmbnmenqlZmbd�Zqd�hcdmshehdc�dZqkhdq�Zmc�bnqqdbsdc+�vghbg�oqdudmsr�
qdvnqj+�bnrs�nudqqtm+�Zmc�bnllhrrhnmhmf�cdkZxr-

3-� LhrZkhfmldms�Zmc�Zarbdmbd�ne�rsZmcZqchyZshnm�hm�hmsdqbnmmdbshnm�kdc�sn�cdkZxr-�

� Sghr�hr�chrbtrrdc�hm�cdsZhk�hm�Rdbshnm�2-2-

2-2�Jdx�kdZqmhmfr�nm�hmsdqbnmmdbshnm

Sgdqd�hr�mn�rsZmcZqc�ZooqnZbg�sn�rokhsshmf�qnkdr�Zmc�qdronmrhahkhshdr�mdbdrrZqx�enq�
HLF�hmsdqbnmmdbshnm�adsvddm�sgd�cdudknodq�Zmc�ChrBn�

Ctd�sn�sgd�mZrbdms�mZstqd�ne�sgd�HLFr+�sgdqd�vZr�n4dm�Z�kZbj�ne�bkZqhsx�Zmc�lhrZkhfmldms�adsvddm�
ChrBnr�Zmc�cdudknodqr�qdfZqchmf�vghbg�oZqsx�vZr�qdronmrhakd�enq�vgZs�hm�sgd�entq�ohkns�oqnidbsr-�
 fqddhmf nm sgd qdronmrhahkhsx enq oqnuhchmf jdx bnlonmdmsr rtbg Zr atkj dmdqfx ldsdqr enq dmdqfx
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SZrj�Zs�dZbg�HLF Snsn� YZvZbhjh QnahmxZm Vtrd�

Atkj�ldsdq�hmrsZkkZshnm

LU�mdsvnqj�qdgZahkhsZshnm

LU.knv�unksZfd�’KU(�rtarsZshnm�qdgZahkhsZshnm

KU�mdsvnqj�qdgZahkhsZshnm

Onhms�ne�hmsdqbnmmdbshnm�dptholdms�hmrsZkkZshnm

Dwghahs�10 RtllZqx�ne�gnv�hmsdqbnmmdbshnm�gZqcvZqd�qnkdr�Zmc�
qdronmrhahkhshdr�vdqd�rokhs�adsvddm�ChrBnr�Zmc�cdudknodqr

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

ChrBn Cdudknodq ChrBn�Zmc�Cdudknodq

KZbj�ne�hmsdqbnmmdbshnm�Zmc�sdbgmhbZk�qdpthqdldmsr�hm�sqhoZqshsd�Zfqddldmsr��
bZtrdc�cdkZxr

Lnrs�sqhoZqshsd�Zfqddldmsr�enq�sgd�
ohkns oqnidbsr nlhssdc hmsdqbnmmdbshnm
Zmc�sdbgmhbZk�qdpthqdldmsr�odbtkhZq�
sn�dZbg�rhsd-�Bnmrdptdmskx+�cduhZshnm�
hm�jdx�sdbgmhbZk�qdpthqdldmsr�khjd�
hmsdqbnmmdbshnm�unksZfd�kdudkr�
Zmc�onvdq�ptZkhsx�Zs�sgd�onhms�ne�
hmsdqbnmmdbshnm eqnl sgd okZmmhmf
rsZfd Zmc�sgd�MhfdqhZm�chrsqhatshnm�
bncd�kdc�sn�oqnidbs�cdkZxr�Zmc�
bnrs�nudqqtmr�Zr�cdudknodqr�gZc�
sn�otqbgZrd�mdv�sqZmrenqldqr�Zmc�
unksZfd�qdftkZsnqr�sn�bnlodmrZsd-08+wwhhh�� Hmsdqbnmmdbshnm�onhms�ne�sgd�YZvZbhjh�HLF+ rgnvhmf�sgd�hmbnlhmf�22�jU�khmd�

vhsg�hsr�ZrrnbhZsdc�btqqdms�sqZmrenqldq�Zmc�dmdqfx�ldsdq-�

wwhhh� Sgd�MhfdqhZm�chrsqhatshnm�bncd�odqlhsr�Z�lZwhltl�unksZfd�cqno�ne�4$�Zs�sgd�onhms�ne�hmsdqbnmmdbshnm+�rn�fqhc�unksZfd�ptZkhsx�
ltrs�qdlZhm�vhsghm�4$�ne�mnlhmZk�unksZfd�kdudkr-

Zbbntmshmf�Zmc�sqZchmf�adsvddm�sgd�fqhc�Zmc�sgd�CDP�kdc�sn�nudq�03�lnmsgr�ne�oqnidbs�cdkZxr�adsvddm�
cdudknodqr�Zmc�ChrBnr-� krn+�sqhoZqshsd�Zfqddldmsr�n4dm�chc�mns�bZostqd�jdx�Zrodbsr�ne�sgd�oqnidbsr+�
hmbktchmf hmsdqbnmmdbshnm qnkdr Zmc qdronmrhahkhshdr-  bqnrr oqnidbsr+ PLH nardqudc Z uZqhdsx ne ZooqnZbgdr+
eqnl�Z�cdudknodq�sZjhmf�Zkk�qdronmrhahkhsx�enq�hmsdqbnmmdbshnm�sn�Z�lnqd�aZkZmbdc�rgZqdc�qdronmrhahkhsx�
adsvddm�sgd�cdudknodq�Zmc�sgd�ChrBn-�Dwghahs�10�rtllZqhydr�gnv�ChrBnr�Zmc�cdudknodqr�nvmdc�rodbhehb�
hmsdqbnmmdbshnm�gZqcvZqd�bnlonmdmsr�enq�sgd�entq�ohkns�oqnidbsr-�Vd�dwodbs�sgdrd�qnkdr�Zmc�qdronmrhahkhshdr�
sn�adbnld�lnqd�vdkk,cdehmdc�Zr�sgd�rdbnmc�vZud�ne�HLFr�hr�hlokdldmsdc�vhsg�kdZqmhmfr�eqnl�sgdrd�ohknsr-�
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Hmsdqbnmmdbshnm�hr�oqnidbs,�Zmc�knbZshnm,rodbhehb:�gnvdudq+�sgdqd�Zqd�noonqstmhshdr�
enq rsZmcZqchyZshnm

Rxrsdl�Zqbghsdbstqd�Zmc�bgnhbd�ne�dptholdms�enq�sgd�hmsdqbnmmdbshnm�ne�CDP�sn�sgd�tshkhsx�mdsvnqj�chftdqdc�
eqnl�oqnidbs�sn�oqnidbs�ctd�sn�knbZshnm,rodbhehb�bnmrsqZhmsr-�Sgd�hmsdqbnmmdbshnm�rsZmcZqc�hr�Zkrn�tmcdehmdc�
hm�MhfdqhZ�ax�Zmx�tshkhsx�nq�qdftkZsnq-�Hm�bnmsqZrs+�hmsdqbnmmdbshnm�ZooqnZbgdr�hm�FdqlZmx+�IZoZm+�sgd�
Tmhsdc�RsZsdr+�Zmc�nsgdq�lZstqd�lZqjdsr�sxohbZkkx�enkknv�sgd�HDDD�0436,1/07�CDP�hmsdqbnmmdbshnm�rsZmcZqc+�
vghbg�cdehmdr�sgd�hmsdqbnmmdbshnm�ne�CDPr�khjd�rnkZq�Zmc�ADRR�sn�sgd�dkdbsqhb�fqhc-�Sgdqd�Zqd+�gnvdudq+�
lhmnq lnchehbZshnmr sn HDDD 0436,1/07 ax tshkhshdr ZmcltmhbhoZkhshdr sn Zccqdrr rodbhehb naidbshudr rtbg
Zr�oqnsdbshnm�Zmc�rZedsx+�bkdZm�dmdqfx�oqhnqhshyZshnm+�ldsdqhmf�rsZmcZqcr+�fqhc�qdkhZahkhsx+�Zmc�rhlokhbhsx�
ne�sgd�hmsdqbnmmdbshnm�oqnbdrr-�Dwghahs�11�bnloZqdr�sgd�hmsdqbnmmdbshnm�Zqbghsdbstqd�ne�dZbg�oqnidbs�Zmc�
noonqstmhshdr�enq�rsZmcZqchyZshnm-�

Snsn�HLF YZvZbhjh�HLF QnahmxZm�HLF Vtrd�HLF Noonqstmhsx�enq�
rsZmcZqchyZshnm

UnksZfd�kdudk��
enq atkj ldsdqhmf

LU LU LU LU RsZmcZqchyd

HrkZmc
cdsdbshnm

Lnsnqhydc�
aqdZjdq�vhsg�fqhc�
unksZfd�rdmrnq

Lnsnqhydc�
aqdZjdq�vhsg�fqhc�
unksZfd�rdmrnq

Fqhc.qdbknrdq�
qdkZx

M. KnbZshnm,rodbhehb

Chrbnmmdbshnm�
rvhsbg

SqZmrenqldq�knZc�
aqdZj�rvhsbg

LU�oZmdk.qhmf�
lZhm�tmhs�’PLT(

Pdbknrdq SqZmrenqldq�knZc�
aqdZj�rvhsbg

KnbZshnm,rodbhehb

Fqhc�hmots�unksZfd 22�jU 22�jU 00�jU 00�jU KnbZshnm,rodbhehb

Fqhc sqZmrenqldq Rsdo,cnvm Rsdo,cnvm Rsdo,cnvm Rsdo,cnvm RsZmcZqchyd

CDQ�sqZmrenqldq Rsdo,to Rsdo,to Rsdo,to M. RsZmcZqchyd

CDQ�ntsots�unksZfd 00�jU 22�jU 00�jU 00�jU KnbZshnm,rodbhehb

Dwghahs�11 Hmsdqbnmmdbshnm�Zqbghsdbstqd�enq�ohkns�oqnidbsr�rgnvhmf�
noonqstmhsx�enq�rsZmcZqchyZshnm

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

2-3�Jdx�kdZqmhmfr�nm�HLF�nodqZshnmr�

�
Sgd�HLF�bnlltmhshdr�gZud�rddm�kZqfd�hloqnudldmsr�hm�dmdqfx�rtookx�Zmc�qdkhZahkhsx

HLFr�gZud�kdc�sn�bnlltmhshdr�rddhmf�Z�kZqfd�hloqnudldms�hm�sgdhq�dmdqfx�rtookx�Zmc�qdkhZahkhsx-�HLF�
bnlltmhshdr�vdms�eqnl�qdbdhuhmf�svn�sn�sgqdd�gntqr�ne�rtookx�Z�cZx�sn�nudq�07�gntqr�ne�cZhkx�rtookx�ax�sgd�
dmc�ne�1/13�’rdd�Dwghahs�12(-�Sgd�OU�okZmsr�fdmdqZsd�lnrs�ne�sgd�dmdqfx�rtookhdc�sn�sgd�HLF�bnlltmhshdr-�
 cchshnmZkkx+�hloqnudc�dmdqfx�rtookx�eqnl�sgd�fqhc+�qdrtkshmf�eqnl�sgd�cdudknodqr&�hmudrsldms�hm�tofqZcdc�
fqhc hmeqZrsqtbstqd+ etqsgdq annrsr dmdqfx qdkhZahkhsx Zmc ZuZhkZahkhsx-
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Dwghahs�12

Dwghahs�13

HLF�bnlltmhshdr�gZud�rddm�Z�ehudenkc�hloqnudldms��
hm�sgd�ZuZhkZahkhsx�ne�onvdq�rtookx

Sgd�HLFr�gZud�to�sn�04�shldr�
sgd� BOT�ne�hrnkZsdc�lhmhfqhcr

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

SnsZk�’OU�*�fqhc�*�fdmrds( Fqhc Fdmrds

 udqZfd�lnmsgkx�gntqr�ne�rtookx�ax�rntqbd

 BOT�’jVg.cZx(

Sgd HLFr�gZud�rgnvm ghfg�bnmrtloshnm�qdkZshud�sn�sgdhq�hrnkZsdc�lhmhfqhc�oddqr

Vhsg�lnqd�bnlldqbhZk�Zmc�ghfgdq,
hmbnld�qdrhcdmshZk�btrsnldqr+�sgd��
HLFr gZud rhfmhehbZmskx fqdZsdq
bnmrtloshnm�bnloZqdc�vhsg�
hrnkZsdc�lhmhfqhcr�’rdd�Dwghahs�13(-�
Hm�Snsn&r�dZqkx�nodqZshnmZk�cZxr+�
hsr� BOT�qdZbgdc�to�sn�1�jVg.cZx+�
cqhudm�kZqfdkx�ax�sgd�oqduZkdmbd�
ne ghfgdq,hmbnld gntrdgnkcr+
OTDr+�RLDr+�Zmc�hmrshstshnmZk�
btrsnldqr�hm�odqh,tqaZm�ZqdZr+�vgdm�
bnloZqdc�sn�qtqZk+�hrnkZsdc�lhmhfqhc�
bnlltmhshdr-�Khjdvhrd+�YZvZbhjh+�
adhmf�lnqd�tqaZm+�anZrsr Z�fqdZsdq�
mtladq ne ghfgdq,hmbnld qdrhcdmshZk
btrsnldqr�Zmc�hr�Zkrn�gnld�sn�svn�
kZqfd�hmctrsqhZk�btrsnldqr-�
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Sgd HLFr�kdc�sn�Z�84$�hmbqdZrd�hm�bnmmdbshnmr+�ehkkhmf�sgd�ldsdqhmf�fZo+�dmrtqhmf�
dpthsZakd ahkkhmf+ Zmc qdctbhmf bnlldqbhZk knrrdr

Lnqd�sgZm�gZke�ne�Zkk�MhfdqhZm�fqhc,bnmmdbsdc�btrsnldqr�Zqd�tmldsdqdc+�Zmc�hm�lZmx�bZrdr�ltkshokd�
btrsnldqr�rgZqd�Z�rhmfkd�ldsdq�nq�Zqd�fqntodc�Zmc�rdqudc�Zr�Z�rhmfkd�bnmmdbshnm�ax�sgd�ChrBn-�Sgd�HLF�
bnlltmhshdr�vdqd�mn�chftdqdms-�Vhsgnts�Z�ldsdq+�btrsnldq�dkdbsqhbhsx�bnmrtloshnm�bZmmns�ad�ldZrtqdc+�
enqbhmf�btrsnldqr�sn�oZx�ZqahsqZqx�drshlZsdc�ahkkr-�RgZqhmf�Z�ldsdq�nq�fqntohmf�btrsnldqr�Zr�Z�rhmfkd�ChrBn�
bnmmdbshnm�Zkrn�kdZcr�sn�rokhsshmf�dkdbsqhbhsx�ahkkr�Zlnmf�trdqr�hm�Zm�Zc�gnb�lZmmdq+�vghbg�hr�hmdpthsZakd�
Zmc n4dm qdrtksr hm bnmekhbsr- ChrBnr& kZbj ne uhrhahkhsx nm btrsnldq bnmrtloshnm Zmc onnq oZxldms
chrbhokhmd�Zlnmf�btrsnldqr�bnmsqhatsd�rhfmhehbZmskx�sn�sgdhq�knrrdr-�

Ax�oqnuhchmf�Zkk�btrsnldqr�vhsg�ldsdqr+�sgd�HLFr�gZud�hloqnudc�uhrhahkhsx�hmsn�sgdhq�btrsnldqr&�trZfd�
bnloZqdc�sn�vgdm�ChrBnr�rdqudc�sgd�bnlltmhshdr-�DZbg�HLF�bnmmdbshnm+�hmbktchmf�mdv�bnmmdbshnmr�
Zmc�sgnrd�rdoZqZsdc�eqnl�btrsnldq�fqntor+�hr�Zrrhfmdc�Zm�hmchuhctZk�ldsdq+�vghbg�Zccqdrrdr�sgd�
Zenqdldmshnmdc hrrtdr- Vgdm sgd HLFr& sdqlr dmc+ ChrBnr hmgdqhs sghr hloqnudc nodqZshnmZk hmeqZrsqtbstqd
tonm�qdrtlhmf�tshkhsx�nodqZshnmr�hm�sgd�bnlltmhsx-�Dwghahs�14�rgnvr�sgd�mtladq�ne�bnmmdbshnmr�hm�dZbg�
HLF�bnlltmhsx�adenqd�Zmc�Z4dq�sgd�HLF-�

Mtladq�ne�btrsnldq�bnmmdbshnmr

HLFOqd,HLF

Dwghahs�14 Sgd�HLFr�gZc�84$�lnqd�bnmmdbshnmr�sgZm�vgdm�ChrBnr�
vdqd�rdquhmf�sgd�ZqdZr

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ
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ChrBnr�bts�sgdhq�knrrdr�Zmc�Zbghdudc��
Z 0//$ bnkkdbshnm qZsd eqnl oqduhntrkx
knrr,lZjhmf�ZqdZr

Dwghahs�15
HLFr�rdd�rhfmhehbZmskx�knvdq��
knrrdr�sgZm�sgd�atrhmdrr,Zr,
trtZk�onqshnmr�ne�sgd�eddcdqr

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

Mnsd9� SB%B�knrrdr�Zqd�oqdrdmsdc Zs�Zm ZffqdfZsd�
kdudk�ctd�sn�cZsZ�bnkkdbshnm�khlhsZshnmr-�Hm�etstqd�
ZmZkxrdr+�vd�vhkk�aqdZj�cnvm�sgdrd�knrrdr�hmsn�sgdhq�
sdbgmhbZk+�bnlldqbhZk+�Zmc�bnkkdbshnmr�bnlonmdmsr-

Knrrdr�’$(

Snsn�HLF ;0/$

Qdrs�ne��
MZrZqZvZ�Snsn�eddcdq

4/$

YZvZbhjh�HLF ;2/$

Qdrs�ne� mfdkr�eddcdq 46$

Vhsg�Z�atkj�ldsdqhmf�hmsdqeZbd�sgZs�ZbbtqZsdkx�ldZrtqdr�Zkk�
sgd�dmdqfx�eknvhmf eqnl�sgd�chrsqhatshnm�fqhc�sn�sgd�HLF+�Zmc�
vhsg�sgd�HLF�bnlltmhsx�Zbshmf�Zr�Z�rhmfkd�btrsnldq�sn�sgd�
ChrBn+�ChrBnr�Zbghdudc�Z�0//$�bnkkdbshnm qZsd�eqnl�oqduhntrkx�
knrr,lZjhmf bnlltmhshdr Zmc bts sgdhq ZffqdfZsd sdbgmhbZk+
bnlldqbhZk+�Zmc�bnkkdbshnm�’ SB%B(�knrrdr�rhfmhehbZmskx�’rdd�
Dwghahs�15(-�

 cchshnmZkkx+�ChrBnr�admdehsdc�eqnl�qdctbdc�nodqZshnmZk�
bnrsr�rhmbd�sgnrd�vdqd�anqmd�ax�sgd�cdudknodqr+�vghbg�
n4dm ldZms sgd ChrBn bntkc chudqs qdrntqbdr sn nsgdq ZqdZr+
onsdmshZkkx�ZkkduhZshmf�qdrntqbd�bnmrsqZhmsr�dkrdvgdqd-�HLFr�
gdko�ChrBnr�hm�lddshmf�sgdhq�knrr�qdctbshnm�Zmc�qdmdvZakd�
dmdqfx�sZqfdsr+�vghbg�Zqd�jdx�odqenqlZmbd�hmchbZsnqr�rds�nts�
enq�sgdl ax sgd�qdftkZsnq-

HLF�btrsnldqr�rgnvdc�nmkx�Z�rkhfgs�oqhbd�rdmrhshuhsx�sn�dkdbsqhbhsx�sZqhftr�cdrohsd�
oZxhmf�Z�oqdlhtl�bnloZqdc�sn�ChrBnr&�atkj�fqhc�sZqhft

Cdrohsd�sZqhftr�to�sn�svhbd�AZmc� �sZqhftr+�HLF�btrsnldqr�rshkk�bnmrtldc�Zmc�oZhc�enq�dmdqfx�vhsg�lhmhlZk��
bnkkdbshnm�knrrdr-wwhu�Dudm�vgdm�sZqhftr�vdqd�hmbqdZrdc�nm�sgd�HLFr+�btrsnldqr�nmkx�rkhfgskx�qdctbdc�sgdhq�
dmdqfx bnmrtloshnm ’rdd Dwghahs 16(-

Hm�Snsn+�Z�020$�hmbqdZrd�hm�sZqhftr�qdrtksdc�hm�Z�15$�qdctbshnm�hm�bnmrtloshnm+�vghkd�hm�YZvZbhjh+�Z�4/$�
hmbqdZrd�hm�sZqhftr�qdrtksdc�hm�nmkx�Z�3$�qdctbshnm�hm�bnmrtloshnm-�Sghr�hr adbZtrd�Z�kns�ne�sghr�dkdbsqhbhsx�
hr�enq�oqnctbshud�trdr�Zmc sgd�sZqhft�hr�rshkk�rhfmhehbZmskx�bgdZodq�sgZm�sgd�dpthuZkdms�sZqhftr�eqnl�sgd�trd�ne�
enrrhk�etdk�fdmrdsr-wwu�

wwhu� AZmc� �sZqhftr�Zqd�sgd�ghfgdrs�sZqhftr�btrsnldqr�oZx�enq�fqhc�dkdbsqhbhsx+�cdsdqlhmdc�ax�sgd�rdquhbd,aZrdc�sZqhftr�bgZqfdc�ax�
MhfdqhZm�ChrBnr-�Btrsnldqr�hm�AZmc� �Zqd�dwodbsdc�sn�qdbdhud�Zs�kdZrs�1/�gntqr�ne�dkdbsqhbhsx�rtookx�dZbg�cZx-� r�ne�EdaqtZqx�
1/14+�AZmc� �sZqhftr�qZmfd�eqnl�10/�sn�131�MFM.jVg-

wwu� PLH�drshlZsdr�rdke,fdmdqZshnm�etdk�bnrs�Zs�5//“54/�MFM.jVg�’TR#/-3/.jVg“TR#/-32.jVg(-�
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Dwghahs�16 Sgd�HLF�btrsnldqr&�dkdbsqhbhsx�trZfd�rgnvdc�
khlhsdc�rdmrhshuhsx�sn�dkdbsqhbhsx�sZqhft�uZqhZshnmr

Lnmsg�ne�1/13 SZqhft�’MFM.jVg( Snsn� BOT�’jVg.cZx(

Snsn�HLF LZqbg 084 0-31

 oqhk“Itmd 34/ 0-/3

Lnmsg�ne�1/13 SZqhft�’MFM.jVg( YZvZbhjh� BOT�’jVg.cZx(

YZvZbhjh�HLF  tftrs“Nbsnadq 0// 2-2

Mnudladq“Cdbdladq 04/ 2-1

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

Btqqdmbx�cduZktZshnm�Zmc�lhmhfqhc�sZqhftr�
LZbqndbnmnlhb�bnmchshnmr�rhfmhehbZmskx�Zftdbs�lhmhfqhc�dbnmnlhbr�Zmc�sZqhft�rdsshmf-�Rhmbd�lnrs�
bnlonmdmsr�hm�Zm�HLF�rnktshnm�Zqd�hlonqsdc�Zmc�oqhbdc�hm�TR�cnkkZqr+�ektbstZshnmr�hm�sgd�mZhqZ�sn�TR�cnkkZq�
dwbgZmfd�qZsd�bZm�fqdZskx�hloZbs�oqnidbs�uhZahkhsx-�Enq�hmrsZmbd+�sgd�MFM.TR#�dwbgZmfd�qZsd�qnrd�eqnl�31/�
hm� oqhk�1/11�ctqhmf�sgd�Snsn�HLF�cdudknoldms�sn�0+5//�ax�LZqbg�1/13-�Bnmrdptdmskx+�sgd�sZqhft�cdbqdZrdc�
eqnl�TR#/-35.jVg sn�TR#/-01.jVg+�Zcudqrdkx�Zftdbshmf�OnvdqFdm&r�qdstqmr�eqnl�sgd�HLF-� ksgntfg�sgd�
sZqhft�hmbqdZrd�hm� oqhk�1/13�eqnl�084�sn�34/�MFM.jVg�vZr�rtarsZmshZk�hm�mZhqZ�sdqlr+�sgd�mdv�sZqhft�dptZsdc�
sn�TR#/-17.jVg+�vghbg�vZr�3/$�knvdq�sgZm�OnvdqFdm&r�oqnidbsdc�sZqhftr�ctqhmf�sgd�cdudknoldms�ogZrd-

 �knbZk�atrhmdrr�hm�Snsn�trdr�dkdbsqhbhsx�rtookhdc�eqnl�sgd�HLF-



qlh-nqf �59OZqsmdqrghor enq Onvdq9 Tmknbjhmf RbZkd enq Hmsdqbnmmdbsdc Lhmhfqhcr hm MhfdqhZ

Fqhc�ZuZhkZahkhsx�Zs�HLFr�gZc�Z�rknv�qZlo,to�
�
Dwodqhdmbd eqnl sgd svn nodqZshnmZk HLF ohknsr rgnvr sgZs hs sZjdr Z edvlnmsgr Z4dq bnllhrrhnmhmf sn
Zbghdud�sgd�Zfqddc,tonm�hloqnudc�fqhc�ZuZhkZahkhsx�eqnl�ChrBnr�hm�sgd�HLF�ZqdZr-�Fqhc�ZuZhkZahkhsx�Zs�sgd�
Snsn�Zmc�YZvZbhjh�HLFr�mdZqkx�sqhokdc+�hmbqdZrhmf�eqnl�ehud�gntqr�ne�dkdbsqhbhsx�eqnl�sgd�fqhc�hm�LZx�1/13�
sn�Zm�ZudqZfd�ne�nudq�03�gntqr�hm�Cdbdladq�1/13�’rdd�Dwghahs�17(-�Sgd�ZudqZfd�dmdqfx�rtookx�nm�sgd�atkj�
MhfdqhZm�fqhc�rZv�Z�4$�ZudqZfd�hmbqdZrd�adsvddm�LZx�Zmc�Cdbdladq�hm�ansg�1/1/�Zmc�1/10-�ChrBnr�mddc�
sn�lZjd�sdbgmhbZk�Zmc�nodqZshnmZk�bgZmfdr�sn�chroZsbg�lnqd�onvdq�sn�Z�fhudm�bnlltmhsx+�dudm�Z4dq�
sgd mdbdrrZqx fqhc tofqZcdr gZud addm hlokdldmsdc- Sghr oqnbdrr bntkc sZjd Z edvlnmsgr enkknvhmf
bnllhrrhnmhmf�Zmc�qdpthqdr�bknrd�bnnqchmZshnm�Zmc�lZmZfdldms�eqnl�sgd�cdudknodq-�

Dwghahs�17 Fqhc�ZuZhkZahkhsx�sqhokdc�eqnl�LZx›Cdbdladq�1/13

Snsn YZvZbhjh

LZx�1/13 Itmd�1/13 Mnudladq�1/13 Cdbdladq�1/13

26 31
05/ 04/

51/

607

180

108

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

Fqhc�rtookx�gntqr

Ghfg�qdmdvZakd�dmdqfx�eqZbshnm�ctd�sn�ghfg�rnkZq�OU�odmdsqZshnm�rtoonqsdc�ax�Z�
ADRR�hr�bqhshbZk�sn�oqnehsZahkhsx

Sgd�svn�nodqZshnmZk�HLFr�Zqd�dwodqhdmbhmf�bnmsqZrshmf�enqstmdr�hm�oqnehsZahkhsx+�oZqskx�ctd�sn�sgd�kZbj�ne�
rsnqZfd�hm�nmd�ne�sgd�ohknsr-�Vghkd�Z�rnkZq�OU�Zmc�ADRR�rxrsdl�bZm�rtookx�dmdqfx�sn�Zm�HLF�nm�hsr�nvm+�
Z�fdmdqZshnm�okZms�vhsgnts�rsnqZfd�qdpthqdr�dhsgdq sgd�fqhc�nq�Z�enrrhk�etdk�fdmdqZsnq�sn�duZbtZsd�onvdq�
eqnl�sgd rnkZq�OU�Zrrdsr-�Hm�sgd�bZrd�ne�sgd�YZvZbhjh�HLF+�vhsgnts�Z�ADRR�bnlonmdms+�dmdqfx�sgZs�bntkc�
ad rtookhdc ax sgd OU lnctkdr nsgdqvhrd hr btqsZhkdc sn ldds sgd lhmhltl knZchmf bnmchshnmr ne sgd
fdmdqZsnq�’h-d-+�ZooqnwhlZsdkx�2/$�lhmhltl�ne�qZsdc�onvdq(�hm�sgd�Zardmbd�ne�fqhc�onvdq�ctqhmf�sgd�
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wwuh� PdmdvZakd�eqZbshnm�hr�sgd�odqbdmsZfd�ne�dmdqfx�bnmrtloshnm�hm�sgd�HLF�bnlltmhsx�eqnl�rnkZq�OU�lnctkdr-�Sgd�nodqZshmf�
lZqfhm�hr�sgd�odqbdmsZfd�ne qdudmtd�’bnlltmhsx�oZxldms�enq�dkdbsqhbhsx�rZkdr(�sgZs�qdlZhmr�Z4dq�rtasqZbshmf�Zkk�nodqZshmf�
dwodmrdr+�hmbktchmf�rsZft�vZfdr+�fqhc�dkdbsqhbhsx�bnrsr+�Zmc�etdk�enq�sgd�aZbjto�fdmrds-

Dwghahs�18 QdkZshnmrgho�adsvddm�qdmdvZakd�dmdqfx�eqZbshnm�
Zmc�oqnehsZahkhsx

8/$

8/$

28$

5/$

5/$

15$

/$

/$/$

/$

2/$

2/$

02$

,1//$

,3//$

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

Snsn�QD�eqZbshnm

Snsn�nodqZshmf�lZqfhm YZvZbhjh�nodqZshmf�lZqfhm

YZvZbhjh�QD�eqZbshnm

Itmd�1/13

Itmd�1/13

Itmd�1/13

Itmd�1/13

Cdb-�1/13

Cdb-�1/13

Cdb-�1/13

Cdb-�1/13

cZx-�Sghr�kdZcr�sn�hmbqdZrdc�enrrhk�etdk�bnmrtloshnm�Zmc�rhfmhehbZmskx�Zftdbsr�nodqZshnmZk�dwodmrdr�Zmc�
oqnehsZahkhsx�Zr�rddm�nm�sgd�qhfgs�ne�Dwghahs�18-�Nm�sgd�nsgdq�gZmc+�sgd�Snsn�HLF�ZudqZfdc�Z�qdmdvZakd�
dmdqfx eqZbshnm ne 65$ eqnl Itmd sn Cdbdladq 1/13 Zmc gZc Zm nodqZshmf lZqfhm ne 70$ hm sgd rZld
shld�eqZld-wwuh�
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3’�RaWkhmf�GLEr�hm�MhfdphW5��
Sgd�Mdws�TWud�ne�Npnidasr

Sgd�ehqrs�vZud�ne�HLF�oqnidbsr�gZr�cdlnmrsqZsdc�sgZs�cdudknodqr�Zmc�ChrBnr�bZm�rtbbdrretkkx�bnkkZanqZsd�
sn Zbghdud ltstZkkx admdehbhZk ntsbnldr vghkd hloqnuhmf Zmc oqnuhchmf Zbbdrr sn dkdbsqhbhsx sn sgntrZmcr
ne�tmcdqrdqudc�Zmc�tmrdqudc�btrsnldqr-�HLF�cdudknodqr�Zqd�ZkqdZcx�Zbbdrrhmf�rhsd�knbZshnmr�vhsg�ghfgdq�
bnmrtloshnm�Zmc�qdudmtdr�bnloZqdc�sn�hrnkZsdc�lhmhfqhcr+�Zmc�ChrBnr�Zqd�admdehshmf�eqnl�qdctbdc�knrrdr�
Zmc�hmbqdZrdc�dmdqfx�rZkdr�sgqntfg�HLFr-�

KdZqmhmfr�eqnl�sgd�ehqrs�vZud�ne�oqnidbsr�rgnv�sgZs�sgdqd�Zqd�noonqstmhshdr�enq�hloqnudldms�hm�sgd�
hmhshZshnm+ oqnbtqdldms+ bnmrsqtbshnm+ Zmc nodqZshnm ne sgdrd oqnidbsr- Sn Zbghdud eZrsdq oqnidbs dwdbtshnm
shldkhmdr+�qdctbd�tmbdqsZhmsx+�Zmc�knvdq�bnrsr+�sgd�rdbsnq�ltrs�qdbnfmhyd�bgZkkdmfdr�Zmc�qdrnkud�sgdl-�
Rnld�ne�sgdrd�lZinq�bgZkkdmfdr�hmbktcd9��

‡� BZodw
�~ Ghfg�to,eqnms�fdmdqZshnm�bnrsr

�~ Ghfg�Zmc�vhcdkx�ektbstZshmf�hmsdqbnmmdbshnm�Zmc�chrsqhatshnm�mdsvnqj�bnrsr

‡� Rbgdctkd
�~ Oqnknmfdc�cdkZxr�hm�oqnidbs�cdudknoldms+�oqnbtqdldms+�Zmc�bnmrsqtbshnm

�~ Dwsdmcdc�cdkZxr�hm�hmsdqbnmmdbshnm�Zmc�bdqshehbZshnm

‡ LhrZkhfmldms
�~ Hmbktchmf�hmsdqbnmmdbshnm�dwodbsZshnmr+�qdpthqdldmsr+�oqnbdrrdr+�qnkdr+�Zmc�qdronmrhahkhshdr�Zlnmf�
cdudknodqr�Zmc�ChrBnr�

‡� Knv�ChrBn�fqhc�rtookx�gntqr
�~ SgZs�qdrtks�hm�ghfgdq�nodqZshmf�dwodmchstqdr�sn�nodqZsd�enrrhk�etdk�aZbjto�fdmdqZsnqr�

�
 kk�sgdrd�bgZkkdmfdr�bnmsqhatsd�sn�Z�ghfg�khedshld�bnrs�ne�rdquhbd�enq�sgd�HLFr-�Sgd�ehqrs�vZud�ne�HLFr�gZr�Zm�
ZudqZfd�KBND�ne�TR#/-46.jVg�’rdd�Dwghahs�2/(-wwuhh

wwuhh� Sgd�KBND�hr�bZkbtkZsdc�aZrdc�sgd�snsZk�dmdqfx�rtookhdc�sn�sgd�HLF�bnlltmhsx�eqnl�Zkk�dmdqfx�rntqbdr�hm�sgd�HLF9�OU+�fdmrds+�
Zmc�fqhc-�Hs�hmbktcdr�sgd�hloZbs�ne�akdmchmf�knv,bnrs�dmdqfx�eqnl�sgd�fqhc-�Sgd�KBND�trdr�sgd�oqdrdms�uZktd�ne�sgd�oqnidbs�
bnrsr�nudq�Z�khedshld�hmbktchmf�Zkk�bZodw�’hmhshZk�Zmc�qdokZbdldms(�Zmc�Zkk�nodqZshnmr�Zmc�lZhmsdmZmbd�bnrsr�hmbktchmf�bnrsr�ne�
otqbgZrhmf�dmdqfx�eqnl�sgd�fqhc.ChrBn�Zmc�etdk�bnrsr-��
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wwuhhh� PD &r�Chrsqhatsdc� bbdrr�sn�PdmdvZakd�Dmdqfx�RbZkd,To�’C PDR(�OgZrd�0�Lhmhltl�Rtarhcx�Sdmcdq�rhsdr�Zqd�btqqdmskx�tmcdq�Z�
qdptdrs�enq�oqnonrZk�rsZfd-

Dwghahs�2/ Sgd�KBNDr�ne�ohkns�HLFr�vdqd�ghfg+�ats�rnld�rshkk�gZud�
knvdq�KBNDr�sgZm�sxohbZk�hrnkZsdc�lhmhfqhcr�

FdmdqZshnm�
bnrsr

Nsgdq�
bZodw

BtltkZshud�
lhmhfqhc�
bnrsr

Nsgdq�
nodw

Chrsqhatshnm�%�
hmsdqbnmmdbshnm�
bnrsr

Etdk Fqhc�
bnrsr

Mnsd9�Sgd�KBND�eqnl�Vtrd�Zmc�PnahmxZm�Zqd�oqnidbshnmr�Zmc�Zqd�dwodbsdc�sn�bgZmfd�Zr�nodqZshnmZk�cZsZ�enq�sgdrd�oqnidbsr�adbnldr�
ZuZhkZakd�nudq�Z�knmfdq�odqhnc-�

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ+�Dmdqfx�Rdbsnq�LZmZfdldms� rrhrsZmbd�OqnfqZl+�gssor9..vvv-drlZo-nqf.lhmh@
fqhcr@enq@gZke@Z@ahkkhnm@odnokd@sgd@qdonqs

KBND�’TRz.jVg(

/-7

/-5

/-1

/-3

Snsn�HLF QnahmxZm�
HLF

YZvZbhjh�
HLF

 udqZfd�ne�
ehqrs,vZud�HLF�

oqnidbsr

SxohbZk�hrnkZsdc�
lhmhfqhc

Vtrd�HLF

/-76

/-55

/-27
/-25

/-46

/-35

PLH gZr cd,qhrjdc Z onqsenkhn ne 3/ HLF rhsdr Zr oZqs ne qdbdms rbZkhmf dftnqsr enq sgd rdbsnq- Sgdrd HLF
rhsdr�vdqd�rdkdbsdc�eqnl�nudq�2//�onsdmshZk�knbZshnmr�rtalhssdc�ax�rdudm�ChrBnr�hm�MhfdqhZ+�hcdmshexhmf�
sgnrd�vhsg�sgd�fqdZsdrs�onsdmshZk�enq�HLFr-�Vd�bnmctbsdc�Z�qhfnqntr�edZrhahkhsx�rstcx�nm�sgdrd�rhsdr�Zmc�
bnkkdbsdc�cdsZhkdc�cZsZ�nm�sgd�chrsqhatshnm�mdsvnqj+�Zr vdkk�Zr�Zkk�btrsnldqr�Zmc�bnmmdbshnmr�hm sgd�ZqdZ�
sn�drshlZsd�sgdhq�cdlZmc-�Trhmf�sghr�cZsZ+�vd�cdrhfmdc�noshlZk+�ghfg,qdkhZahkhsx�HLF�rnktshnmr�enq�sgd�
rdkdbsdc�ZqdZr�Zmc�sgdrd�oqnidbsr�Zqd�btqqdmskx�tmcdqfnhmf�oqnbtqdldms�Zmc�vhkk�ad�cdoknxdc�hm�1/15-wwuhhh���
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 qdZk�bZrd�rstcx�Zmnmxlhydc�Zr�GLF�0�
HLF�0�hr�cdrhfmdc�enq nmd�ne�sgd�kZqfdrs�athkchmf�lZsdqhZk�lZqjdsr�hm�Z�lZinq�MhfdqhZm�bhsx�vhsg�
ZooqnwhlZsdkx�1+///�rgnor+�RLDr+�Zmc�atrhmdrrdr�sgZs�dmfZfd�hm�rZkdr�ne�shkdr+�oktlahmf+�dkdbsqhbZk+�Zmc�
nsgdq�athkchmf�lZsdqhZkr-�Sghr�dmbknrdc�lZqjds�Zkrn�gZr�aZmjr+�kZqfd�vZqdgntrdr+�Zmc�sqZmronqsZshnm�
bnloZmhdr�sn�chrsqhatsd�athkchmf�lZsdqhZkr�Zbqnrr�sgd�bntmsqx-�LZmx�ne�sgd�lZqjds�nbbtoZmsr�rgZqd�
oqdoZhc�ldsdqr�vhsg�sgdhq�mdhfganqr+�vghbg�bnmsqhatsdr�sn�sgd�knrr�hm�dfthbhdmbx�hm�ahkkhmf�Zmc�bnkkdbshnm-�
Sgdqd�Zqd�rdudqZk�vnncdm�onkdr�vhsghm�sgd�chrsqhatshnm�mdsvnqj�Zmc�rnld�cdehbhdmbhdr�vhsghm�sgd�hmidbshnm�
rtarsZshnm�sgZs�rtookx�sgd�lZqjds�Zmc�Zftdbs�qdkhZahkhsx-�Vhsg�chrsqhatshnm�mdsvnqj�hloqnudldms+�sgd�ChrBn�
bZm�oqnuhcd�to�sn�01�gntqr�ne�cZhkx�rtookx�sn�sgd�lZqjds-�Sgd�sZakd�adknv�bnloZqdr�sgd�lZinq�cdrhfm�
oZqZldsdqr�ne�sghr�qdZk�Zmnmxlhydc�HLF�bZrd�rstcx�vhsg�svn�ne�sgd�HLF�ohkns�oqnidbsr9

Snsn�HLF YZvZbhjh�HLF HLF�0

OU�’jVo( 241 0+/// 3+8//

ADRR�’jVg( 861 / 0+4//

Dkdbsqhbhsx�CdlZmc�’LVg.xdZq(� 5// 2+/// 0/+///

Mn-�ne�Bnmmdbshnmr� 0+625 0+/28 0+725

ChrBn�Rtookx�Gntqr 2 05 01

KBND�’TRz.jVg( /-77 /-25 /-07

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

PLH&r lncdkhmf rgnvr sgZs enq sgdrd rdbnmc,vZud oqnidbsr+ sgdqd hr Zm noonqstmhsx sn aqhmf cnvm sgd
KBND�sn�Zm�ZudqZfd�ne�TRz/-07.jVg+�Z�57$�bnrs�qdctbshnm�eqnl�sgd�ohkns�oqnidbs�HLFr�’rdd�Dwghahs�20(-�
Sgd�lZhm�cqhudqr�enq�sgd�bnrs�qdctbshnm�vhkk�ad9�

0-� Knvdq�fdmdqZshnm�rxrsdl�bnlonmdms�bnrsr9�RnkZq+�aZssdqx+�hmudqsdq+�Zmc�nsgdq�bnlonmdms�bnrsr�
gZud�bnld�cnvm�rhfmhehbZmskx�rhmbd�sgd�oqnbtqdldms�vZr�cnmd�enq�sgd�ehqrs�vZud�ne�oqnidbsr-�Dwghahs�07�
rgnvr sgd admbglZqj bnrsr enq OU lnctkdr Zmc ADRR hm 1/13 Zqd 54$ Zmc 33$ kdrr sgZm sgd ZudqZfd
bnrsr�nardqudc�hm�sgd�rtoonqsdc�oqnidbsr+�qdrodbshudkx-�Dwodqsr�adkhdud�sgdrd�bnrsr�vhkk�jddo�cdbkhmhmf�
qZohckx+�Zkknvhmf�sgd�rdbnmc�vZud�ne�HLFr�sn�admdehs�eqnl�rhfmhehbZmskx�knvdq�tmhs�bZodw�bnrsr-�

1-� Knvdq�chrsqhatshnm�Zmc�hmsdqbnmmdbshnm�rxrsdl�bnrsr9�RhlhkZqkx+�sgd�bnrsr�ZrrnbhZsdc�vhsg�
chrsqhatshnm�Zmc�hmsdqbnmmdbshnm�rxrsdlr+�oZqshbtkZqkx�vgdm�ChrBnr�rdkdbs�sgd�qhfgs�rhsdr�vhsg�
qdkZshudkx gdZksgx chrsqhatshnm mdsvnqjr+ vhkk ad knvdq sgZm sgd ehqrs vZud ne oqnidbsr- RsZmcZqchydc
qnkdr�Zmc�qdronmrhahkhshdr+�hloqnudc�bnkkZanqZshnm�adsvddm�ChrBnr�Zmc�cdudknodqr+�Zmc�hmmnuZshud�

Sgdrd�3/�HLF�rhsdr�bnloqhrd�Z�lhw�ne�kZqfd�odqh,tqaZm�rdsskdldmsr�bgZqZbsdqhydc�ax�Z�rhfmhehbZms�kdudk�ne�
oqnctbshud,trd�knZc+�hmbktchmf�ZfqhbtkstqZk�oqnbdrrhmf+�tqaZm�qdrhcdmshZk�drsZsdr+�kZqfd�dmbknrdc�lZqjdsr�
vhsg ghfg cZxshld Zbshuhsx+ Zmc dmshqd eddcdqr rdquhmf mtldqntr RLD Zmc bnlldqbhZk btrsnldqr- Sgdrd
rhsdr�Zqd�rhfmhehbZmskx�kZqfdq�sgZm�sgd�ohkns�oqnidbsr+�rdquhmf�bnlltmhshdr�vhsg�to�sn�11+///�bnmmdbshnmr�Zmc�
odZj�knZcr�ne�to�sn�4�LV+�vhsg�OU�bZoZbhshdr�ne�to�sn�0/�LV-�
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Dwghahs�20 Bnrs�Qdctbshnm�Noonqstmhshdr�enq�Rdbnmc,VZud�HLFr9�
 bghduhmf�Z�KBND�ne��TRz/-07.jVg

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

Mnsd9�HmbqdZrd�hm�fqhc�bnrs�hr�ctd�sn�sgd�ghfgdq�ChrBn�sZqhftr�dwodbsdc�hm�etstqd�oqnidbsr�Zr�sgd�MhfdqhZ�onvdq�rdbsnq�lnudr�ZvZx�eqnl�
bnmrtldq�rtarhchdr�Zmc�snvZqc�lnqd�bnrs,qdekdbshud�sZqhftr-�HmbqdZrd�hm�etdk�bnrs�hr�adbZtrd�sgdrd�HLFr�Zqd�dwodbsdc�sn�oqnuhcd�Z�lhmhltl�
ne�11�gntqr�ne�cZhkx�rtookx-

chrsqhatshnm�Zmc�hmsdqbnmmdbshnm�Zqbghsdbstqd�vhkk�Zkrn�qdrtks�hm�knvdq�bnrsr-� oodmchw�E�oqnuhcdr�Z�
aqnZcdq�rds�ne�qdbnlldmcZshnmr�enq�HLF�hmsdqbnmmdbshnm�hm�etstqd�oqnidbsr-�

2-� Knvdq�oqnidbs�cdudknoldms�bnrsr9�Hm�bnkkZanqZshnm�vhsg�oZqshbhoZshmf�ChrBnr+�PLH�gZr�rhfmhehbZmskx�
lhshfZsdc�qhrjr�ZrrnbhZsdc�vhsg�sgdrd�oqnidbsr�sgqntfg�sgnqntfg�oqnidbs�cdudknoldms�Zmc�edZrhahkhsx�
rstchdr-�Sghr�vhkk�knvdq�sgd�oqnidbs�cdudknoldms�bnrsr�eZbdc�ax�sgd�hmunkudc�cdudknodqr-�
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4’�PdanlldmcWshnmr��
enp�Rdasnp�RsWjdgnkcdpr

HLFr�Zqd�onhrdc�sn�rbZkd�qZohckx�hm�MhfdqhZ�nudq�sgd�bnlhmf�xdZqr-�Sgd�PD &r�Chrsqhatsdc� bbdrr�sn�PdmdvZakd�
Dmdqfx RbZkd,To ’C PDR( oqnfqZl+ rtoonqsdc ax sgd Vnqkc AZmj+ Zhlr sn rtoonqs 014 HLFr vhsg to sn
TR#016�lhkkhnm�hm�fqZms�etmchmf�nudq�sgd�mdws�sgqdd�xdZqr-1/� s�sgd�rZld�shld+�sgd�MhfdqhZm�Dkdbsqhbhsx�
PdftkZsnqx�Bnllhrrhnm�’MDPB(�gZr�lZmcZsdc�ChrBnr�oqnbtqd�0/$�ne�sgdhq�ZmmtZk�dmdqfx�rtookx�eqnl�
dladccdc�fdmdqZshnm+�vhsg�Zs�kdZrs�4/$�rntqbdc�eqnl�qdmdvZakd�dmdqfx-�HLFr�vhkk�okZx�Z�bqhshbZk�qnkd�hm�
ChrBnr�Zbghduhmf�sgdrd�sZqfdsr-10�

PLH&r qdbdms ZmZkxrhr drshlZsdr Zm HLFlZqjds noonqstmhsx ne to sn 11 FV” 3+/// sn 7+/// rhmfkd oqnidbsr
cdodmchmf�nm�rhyd�”�nudq�sgd�mdws�cdbZcd+11�Zklnrs�svhbd�sgd�dwhrshmf�hmrsZkkdc�fdmdqZshnm�bZoZbhsx�hm�sgd�
bntmsqx-�Sghr�lZqjds�noonqstmhsx�bntkc�qdrtks�hm�14�lhkkhnm�hloqnudc�rhmfkd�bnmmdbshnmr+�Zftdbshmf�014�lhkkhnm�
odnokd+�vghbg�vhkk�ad�bqhshbZk�hm�Zbghduhmf�RCF6+� Lhrrhnm�2//+�Zmc+�lnqd�aqnZckx+�MhfdqhZ&r�dmdqfx�sqZmrhshnm-wwhw�

Sgd�MhfdqhZm�Dkdbsqhbhsx�QdftkZsnqx�Bnllhrrhnm��
gZr�lZmcZsdc�ChrBnr�oqnbtqd�0/$�ne�sgdhq�ZmmtZk�
dmdqfx�rtookx�eqnl�dladccdc�fdmdqZshnm+�vhsg�Zs�
kdZrs�4/$�rntqbdc�eqnl�qdmdvZakd�dmdqfx-�HLFr�vhkk�
okZx�Z�bqhshbZk�qnkd�hm�ChrBnr�Zbghduhmf�sgdrd�sZqfdsr-

Cdrohsd�sgd�hlldmrd onsdmshZk�Zmc�oqnfqdrr�Zbghdudc�nudq�sgd�oZrs�sgqdd�xdZqr+�sgd�HLF�Zmc�tshkhsx,dmZakdc�
CDP�lZqjds�vhkk�rsqtffkd�sn�rbZkd�vhsgnts�lZinq�hloqnudldmsr�Zmc�ZbbdkdqZshnm�dftnqsr�ax�rsZjdgnkcdqr-�
PLH&r�ZmZkxrhr�ne�sgd�entq�HLF�ohkns�oqnidbsr�ghfgkhfgsr�jdx�kdrrnmr�sgZs�rgntkc�hmenql�dwhrshmf�Zmc�etstqd�
oqnidbsr Zs�sgd�cdrhfm+�dwdbtshnm+�Zmc�nodqZshnmZk�rsZfdr-
��
Sghr rdbshnm ntskhmdr ZbshnmZakd qdbnlldmcZshnmr enq cdudknodqr+ ChrBnr+ fnudqmldms Zfdmbhdr Zmc
qdftkZsnqr+�ehmZmbhdqr+�Zmc�cnmnqr�sn�rgh4�eqnl�hmbqdldmsZk�fqnvsg�sn�dwonmdmshZk�lZqjds�dwoZmrhnm�
bZsdfnqhydc�ax�sgdlZshb�ZqdZr-

Oqnidbs�oqdoZqZshnm+�cdrhfm+�Zmc�dwdbtshnm

Vghkd�ansg�ChrBn,�Zmc�cdudknodq,kdc�HLF�oqnidbs�cdudknoldms�sqZbjr�vhkk�ad�qdpthqdc�Zmc�rgntkc�ad�
otqrtdc+�sn�Zbghdud�rbZkd�Zmc�athkc�sgd�uZktd�bgZhm�rodbhZkhyZshnm�qdpthqdc�enq�Z�lZstqd�lZqjds+�ChrBn,kdc�
oqnbtqdldms�hr�khjdkx�sn�qdrtks�hm�knvdq�bnrs-�Rnld�jdx�qdbnlldmcZshnmr�Zqd9

wwhw� RCF6�hr�nmd�ne�sgd�06�RtrsZhmZakd�Cdudknoldms�FnZkr�drsZakhrgdc�ax�sgd�Tmhsdc�MZshnmr�hm�1/04-�Hs�Zhlr�sn�'Dmrtqd�Zbbdrr�
sn�ZftnqcZakd+�qdkhZakd+�rtrsZhmZakd�Zmc�lncdqm�dmdqfx�enq�Zkk‡�ax�1/2/�’gssor9..rcfr-tm-nqf.fnZkr.fnZk6(-�Lhrrhnm�2//�hr�Z�
bnkkZanqZshud�hmhshZshud�ax�sgd�Vnqkc�AZmj�Fqnto�Zmc sgd� eqhbZm�Cdudknoldms�AZmj�Zhldc�Zs�oqnuhchmf�dkdbsqhbhsx�Zbbdrr�sn�2//�
lhkkhnm�odnokd�hm�rta,RZgZqZm� eqhbZ�ax�1/2/+�enbtrhmf�nm�chrsqhatsdc�qdmdvZakd�dmdqfx�rnktshnmr�Zmc�oZqsmdqrghor-
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‡� Cdudknodqr�Zmc�ChrBnr�rgntkc�rsqhud�enq�bnmrdmrtr�nm�rhsd�rdkdbshnm�bqhsdqhZ�enq�Z�vhm,vhm�ntsbnld-�
Sgdx�rgntkc�rdkdbs�knbZshnmr�vhsg�lncdqZsd�chrsqhatshnm�mdsvnqj�qdetqahrgldms�mddcr�sgZs�hloqnud�
rdquhbd sn dwhrshmf tmcdqrdqudc btrsnldqr vghkd dwoZmchmf sn tmrdqudc nmdr-

‡� ChrBnr�rgntkc�Zkhfm�sgdhq�mdsvnqj�hmudrsldmsr�’tofqZcdr+�chfhshyZshnm+�Zmc�ldsdqhmf�dftnqsr(�Zmc�okZmr�
vhsg�HLF.CDP�noonqstmhshdr�sn�lZwhlhyd�uZktd�Zmc�qdctbd�cdudknodqr§�chrsqhatshnm�bZodw-�ChrBnr�
rgntkc�oqhnqhshyd�mdsvnqj�hmudrsldmsr�sn�dmrtqd�ghfg�fqhc�ZuZhkZahkhsx�enq�HLF�knbZshnmr�sn�qdZkhyd�sgd�
dwodbsdc�hmbqdZrd�hm�qdudmtdr�Zmc�dmrtqd�oqnidbs,noshlhydc�dbnmnlhbr-

‡� ChrBnr�rgntkc�cdehmd�bkdZq�qnkdr�Zmc�qdronmrhahkhshdr�hm�oqnidbs�Zfqddldmsr-�Cdudknodqr+�nm�sgd nsgdq�
gZmc+�mddc�sn�athkc�rsqnmfdq�bnkkZanqZshnm�vhsg�ChrBnr-

‡� ChrBnr�rgntkc�cdudkno�Z�rtarsZmshZk�ohodkhmd�ne�HLF�oqnidbsr+�sdmcdq�sgdl�hm�knsr+�Zmc�tshkhyd�
bnlodshshud�oqnbtqdldms�sn�Zbghdud�sgd�kdZrs,bnrs�cdudknoldms-�ChrBnr�rgntkc�dmrtqd�cZsZ�ZuZhkZahkhsx�
sn eZbhkhsZsd HLF oqnidbs oqdoZqZshnm Zmc qdctbd cZsZ bnkkdbshnm kdZc shld-

‡� HLF�bnmrsqtbshnm�ptZkhsx�Zmc�Zcgdqdmbd�sn�hmctrsqx�rsZmcZqcr�rgntkc�ad�dmgZmbdc-�Cdudknodqr�rgntkc�
rsqhbskx�enkknv�drsZakhrgdc�hmctrsqx�rsZmcZqcr�Zmc�adrs�oqZbshbdr+�dmrtqhmf�sgd�trd�ne�ghfg,ptZkhsx�
lZsdqhZkr�Zmc�bnmrsqtbshnm�sdbgmhptdr-�LZhmsZhmhmf�sgdrd�rsZmcZqcr�hr drrdmshZk�enq�rdbtqhmf�shldkx�oqnidbs�
bdqshehbZshnm+�lhmhlhyhmf�qdvnqj+�Zmc�dmgZmbhmf�sgd�knmf,sdql�qdkhZahkhsx�Zmc�odqenqlZmbd�ne�HLF�oqnidbsr-

‡� Cdudknodqr�rgntkc�athkc�rbZkZakd�Zmc�lnctkZq�rnktshnmr+�rsZqshmf�bnmrdquZshudkx�Zmc�dwoZmchmf�Zr�
cdlZmc�fqnvr�sn�noshlhyd�bZodw�Zmc�qdstqmr-�

AZssdqx�aZmj�hmrhcd�Vtrd�HLF&r�onvdqgntrd-
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Bnrs�noshlhyZshnm�Zmc�ehmZmbhmf

 bnlahmZshnm ne kZqfdq oqnidbsr Zmc oqnbtqdldms ZffqdfZshnm+ fnudqmldms hmbdmshudr+ uZktd bgZhm
rodbhZkhyZshnm+�Zmc�lnqd�otakhb�Zmc�ZftnqcZakd�ehmZmbhmf�Zqd�khjdkx�sn�qdctbd�sgd�KBND�ne�HLFr�ax�Zs�kdZrs�
57$�’rdd�Dwghahs�20(-�Sn�Zbghdud�sghr9

‡� Cdudknodqr�rgntkc�athkc�kZqfdq�oqnidbsr�Zmc�onqsenkhnr�sn�admdehs�eqnl�dbnmnlhdr�ne�rbZkd-�
Cdudknodqr�rgntkc�kdudqZfd�ChrBn�eddcdqr�Zmc�bnqqhcnqr�vhsg�dwhrshmf�HLFr�sn�athkc�lnqd�HLFr�Zmc�
CDPr sgZs rdqud ltkshokd cdlZmc gtar+ qdctbhmf chrsqhatshnm Zmc nodqZshnmr bnrsr odq oqnidbs-

‡� Cdudknodqr�rgntkc�ntsrntqbd�rodbhZkhydc�oqnidbs�khed,bxbkd�bnlonmdmsr�sgZs�qdpthqd�dwsdqmZk�
dwodqshrd�sn�Zunhc�cdkZxr�Zmc�bnrs�nudqqtmr�vhsmdrrdc�ctqhmf�sgd�ehqrs�vZud�ne�oqnidbsr-� r�sgd�
rdbsnq�fqnvr+�dmfhmddqhmf+�oqnbtqdldms+�Zmc�bnmrsqtbshnm�’DOB(�Zmc�nodqZshnmr�Zmc�lZhmsdmZmbd�
’N%L(�Zqd�bkdZq�noonqstmhshdr�enq�ntsrntqbhmf-��

‡� Fnudqmldms�Zmc�onkhbxlZjdqr�rgntkc�ZkknbZsd�otakhb�ehmZmbhmf�sn�rtoonqs�mdsvnqj�tofqZcdr+��
kZrs,lhkd�bnmmdbshnmr+�Zmc�hmsdqbnmmdbshnmr+�gdkohmf�tmknbj�Zm�ZooqnwhlZsdkx�TR#/-1/.jVg�’rdd�
Dwghahs�20(�bnrs�qdctbshnm�noonqstmhsx-��

‡� EhmZmbhdqr�Zmc�cnmnqr�rgntkc�rtoonqs�hmhshZshudr�sgZs�dmZakd�bnrs�qdctbshnm+�rtbg�Zr�knbZk��
btqqdmbx ehmZmbhmf-

‡� Otakhb�Zmc�oghkZmsgqnohb�etmcr�rgntkc�ad�kdudqZfdc�sn�cd,qhrj�hmudrsldmsr-� kknbZshmf�otakhb�
Zmc�oghkZmsgqnohb�bZohsZk�sn�oqnidbs�oqdoZqZshnm�eZbhkhshdr�bZm�gdko�lhshfZsd�dZqkx,rsZfd�qhrjr�
Zmc�tmbdqsZhmshdr+�lZjhmf�HLF�oqnidbsr�lnqd�ZssqZbshud�sn�oqhuZsd�hmudrsnqr-�Sgdrd�etmcr�bZm�
rtoonqs�edZrhahkhsx�rstchdr+�sdbgmhbZk�Zrrdrrldmsr+�Zmc�ehmZmbhZk�rsqtbstqhmf+�tkshlZsdkx�dmgZmbhmf�
aZmjZahkhsx Zmc ZbbdkdqZshmf oqhuZsd rdbsnq oZqshbhoZshnm-

Fqhc�hmeqZrsqtbstqd�Zmc�cdudknoldms

ChrBnr�Zmc cdudknodqr�rgntkc�bnmshmtd�vnqjhmf�snfdsgdq�sn�dmgZmbd�sgd�fqhc�hmeqZrsqtbstqd�vhsghm�sgd�
HLF+ vghkd Zkrn dkduZshmf bnkkZanqZshnm enq ltstZkkx hmbqdZrdc qdudmtd bnkkdbshnm Zmc tkshlZsdkx adssdq
rdquhbd�sn�dmc,trdqr-�Sn�Zbghdud�sghr9��

‡� Cdudknodqr�rgntkc�ghqd�ChrBn,Zooqnudc�bnmsqZbsnqr�enq�chrsqhatshnm�mdsvnqj�tofqZcdr+�Zcgdqd�sn�
ChrBn�chrsqhatshnm�mdsvnqj�sdbgmhbZk�rodbhehbZshnmr+�Zmc�bnnqchmZsd�hlokdldmsZshnm�bknrdkx�vhsg�
ChrBnr�enq�dfthbhdmbx-

‡� ChrBnr�rgntkc�oqnuhcd�rlZqs�ldsdqr�Zs�sgd�hmsdqbnmmdbshnm�onhmsr�ne�Zkk�CDP�btrsnldqr�enq�adssdq�
uhrhahkhsx�Zmc�qdbnmbhkhZshnm-

‡� Cdudknodqr�rgntkc�oqhnqhshyd�cZsZ,cqhudm�Zrrds�lZmZfdldms�sn�qdctbd�mdsvnqj�knrrdr+�oqdudms�
sgd4+�Zmc�hloqnud�qdudmtd�lnmhsnqhmf-
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QdftkZsnqx Zmc dmZakhmf eqZldvnqj

 r�sgd�lZqjds�gdZcr�hmsn�kZqfdq�Zmc�eZrsdq�oqnidbs�ohodkhmdr+�MDPB+�rsZsd�qdftkZsnqr+�sgd�EdcdqZk�Fnudqmldms�
ne�MhfdqhZ+�Zmc�nsgdq�rsZjdgnkcdqr�vhkk�gZud�sn�pthbjkx�ZcZos�sn�sgd�lZqjds�mddcr�sn�dmrtqd�Z�fqnvhmf�
rtoonqshud�dmuhqnmldms-�Sn�Zbghdud�sghr9��

‡ Fnudqmldms Zmc onkhbxlZjdqr rgntkc dwoZmc sgd ZkknvZakd hmrsZkkdc bZoZbhsx enq kZqfdq HLFr-www

‡� Fnudqmldms�Zmc�onkhbxlZjdqr�rgntkc�ZcZos�lhmhfqhc�qdftkZshnmr�enq�HLFr+�Zccqdrrhmf�jdx�bgZkkdmfdr�
rtbg�Zr�fqhc�rtookx�sZqhftr+�CTNR+�Zmc�kdfZbx�cdas-�

‡� Fnudqmldms�Zmc�onkhbxlZjdqr�rgntkc�lnmhsnq�Zmc�qdonqs�jdx�nodqZshnmZk�hloqnudldmsr�eqnl�dwhrshmf�
oqnidbsr+ dmenqbd odqenqlZmbd rsZmcZqcr+ Zmc rgZqd kdZqmhmfr-

‡� EhmZmbhdqr�Zmc�cnmnqr�rgntkc�cdudkno�oqnfqZlr�sgZs�nftdq�Z�ehqrs,knrr�ldbgZmhrl�sn�HLF�cdudknodqr�enq�
ChrBn�dmdqfx�rtookx�rgnqseZkkr-

www� C PDR�OgZrd�0�hr�hm�ZcuZmbdc�bnmudqrZshnmr�vhsg�MDPB�enq�Z�bZoZbhsx�vZhudq�eqnl�0�sn�0/�LV�ne�hmrsZkkdc�bZoZbhsx�enq�sgd�3/�
rdkdbsdc�rhsdr-�

Snsn�HLF-
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‡� Fnudqmldms�Zmc�onkhbxlZjdqr�rgntkc�dwoZmc�sgd�HCDB�sn�hmbktcd�Zkk�bkdZm�dmdqfx�bnlonmdmsr�sgZs�
ldds�MhfdqhZm�sdbgmhbZk�rsZmcZqcr+�dwodchshmf�dptholdms�oqnbtqdldms-

‡� Fnudqmldms�Zmc�onkhbxlZjdqr�rgntkc�oqnlnsd�hm,bntmsqx�lZmteZbstqhmf�ax�knbZk�Zmc�hmsdqmZshnmZk�
NDLr�sn�qdctbd�oqnidbs�bnrsr-

‡� Fnudqmldms�Zmc�onkhbxlZjdqr�rgntkc�bkdZqkx�cdehmd�HLF�rsZmcZqcr�nm�hmsdqbnmmdbshnm�Zmc�dmdqfx�
sqZchmf�sn�qdctbd�tmbdqsZhmsx�Zmc�ZbbdkdqZsd�oqnidbs�shldkhmdr-

HmrshstshnmZk�Zmc�vnqjenqbd�cdudknoldms

PZlohmf�to�rjhkkrdsr�Zmc�nodqZshnmZk�bZoZbhsx�ne�cdudknodqr�Zmc�ChrBnr�vhkk�ad�bqhshbZk�sn�dmrtqd�lZqjds�
fqnvsg hr rtrsZhmZakd- PLH&r jdx qdbnlldmcZshnmr enq sgdrd Zqd9

‡� Cdudknodqr�rgntkc�hloqnud�fnudqmZmbd�Zmc�fqnv�rdmhnq�kdZcdqrgho�sdZlr�sn�dmgZmbd��
nodqZshnmZk�dftdbshudmdrr-

‡� ChrBnr�rgntkc�bqdZsd�Zmc�rtoonqs�cdchbZsdc�CDP�tmhsr�sn�cqhud�sgd�hlokdldmsZshnm�ne�HLFr-

‡� EhmZmbhdqr�Zmc�cnmnqr�rgntkc�hmbktcd�Zmc�oqhnqhshyd�vnqjenqbd�cdudknoldms�sn�athkc�sgd�dmdqfx�
sqZmrhshnm�vnqjenqbd�mddcdc�enq�oqnidbs�cdudknoldms-
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:oodmchadr

Snsn�HLF

 oodmchw� 9�Qnkdr�ne�ChrBn�Zmc�Cdudknodqr�hm�Oqnidbsr

BZsdfnqx Cdudknodq�qnkd ChrBn�qnkd

Oqnidbs�
HmhshZshnm

Rdkdbsdc�Snsn�Zr�Z�ohkns�eqnl�sgd�rgnqskhrs�ne�
entq�bnlltmhshdr-

NqhfhmZsdc�entq�bnlltmhshdr�vhsg�|03+///�
bnmmdbshnmr�sn�hlokdldms�Z�onqsenkhn ne�HLFr-

Oqnidbs�
OqdoZqZshnm

Kdc�sgd�oqnidbs�oqdoZqZshnm�hmbktchmf�
bnlltmhsx�dmfZfdldms+�HLF�rxrsdl�cdrhfm+�
atrhmdrr�lncdk�cdrhfm+�Zmc�rntqbd��
enq�ehmZmbhmf-

MdfnshZsdc�Zmc�rhfmdc�Z�sqhoZqshsd�Zfqddldms�
adsvddm�sgd�Snsn�bnlltmhsx�kdZcdqrgho+�
 DCB+�Zmc�OnvdqFdm-�

Bnmctbsdc�dmuhqnmldmsZk�Zmc�rnbhZk�
lZmZfdldms�okZm�Zmc�dmuhqnmldmsZk�hloZbs�
Zrrdrrldms�rstchdr�mddcdc�enq�MDPB&r�
ZooqnuZk�Zmc�Zookhdc�enq�Zmc�qdbdhudc��
MDPB&r�odqlhs-

MdfnshZsdc�Zmc�rhfmdc�Z�sqhoZqshsd�Zfqddldms-

Rtoonqsdc�OnvdqFdm�hm�qdftkZq�bnlltmhsx�
dmfZfdldms-�

Bnmrsqtbshnm Oqnbtqdc�dptholdms�Zmc�bnmrsqtbsdc�sgd�
fdmdqZshnm�Zmc�chrsqhatshnm�rxrsdl+�hmbktchmf�
hmsdqbnmmdbshnm�dptholdms�khjd�sqZmrenqldqr�
Zmc�unksZfd�qdftkZsnqr-��

Sdrsdc�sgd�rxrsdl�Zmc�qdbdhudc��
MDLR &r�ZooqnuZk-�

UZkhcZsdc�chrsqhatshnm�mdsvnqj�tofqZcd bnrsr�
Zmc�qdbnlldmcdc�udmcnqr�sn�OnvdqFdm-

Oqnuhcdc�nudqrhfgs�Zmc�ptZkhsx�bnmsqnk�ne��
sgd�rxrsdl-��

NodqZshnm NodqZsdr�sgd�lhmhfqhc�Zmc�lZhmsZhmr�sgd�
lhmhfqhc�Zrrdsr+�dmrtqdr�ZcdptZsd�rdquhbd�sn�
sgd�bnlltmhsx+�Zmc�bZqqhdr�nts�ahkkhmf�Zmc�
bnkkdbshnm�enq�Zkk�dmdqfx�rZkdr�hm�Snsn-

Hmunhbdr�OnvdqFdm�lnmsgkx�enq�snsZk�fqhc�
dkdbsqhbhsx�bnmrtldc�Zs�Snsn-

Oqnidbs�Bknrd OnvdqFdm�gZr�Z�khbdmrd�sn�nvm�Zmc��
nodqZsd�sgd�lhmhfqhc�enq�1/�xdZqr�vhsg�Zm�
noshnm�sn�dwsdmc-

 ídq�1/�xdZqr+� DCB�bZm�dwsdmc�OnvdqFdm&r�
sdql�nq�qdrtld�nodqZshnmr�hm�Snsn-�OnvdqFdm�
vhkk�qdbdhud�bnlodmrZshnm�dptZk�sn�sgd�
cdoqdbhZsdc�uZktd�ne�hsr�Zrrdsr�Zs�Snsn�he� DCB�
sZjdr�aZbj�sgd�sdqqhsnqx-
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YZvZbhjh�HLF

BZsdfnqx Cdudknodq�qnkd ChrBn�qnkd

Oqnidbs�
HmhshZshnm

Rdkdbsdc�FhcZ�Ctat�gntrhmf�drsZsd�eqnl�Z�khrs�
ne 0// rhsdr hs hcdmshehdc hm oZqsmdqrgho vhsg
sgd�ChrBn-

Hcdmshehdc�0//�onsdmshZk�CDP�rhsdr�hm�
oZqsmdqrgho vhsg sgd cdudknodq+ AZfZiZ-

Oqnidbs�
OqdoZqZshnm

OZqsmdqdc�vhsg�Zm�dwodqhdmbdc�DOB+�DLNMD+�
enq�sgd�oqnidbs�HLF�rxrsdl�cdrhfm-

MdfnshZsdc�Zmc�rhfmdc�Z�sqhoZqshsd�Zfqddldms�
adsvddm�sgd�FhcZ�Ctat�bnlltmhsx�
kdZcdqrgho+�JDCBN+�Zmc�AZfZiZ�qdmdvZakdr-

 ookhdc�enq�Zmc�nasZhmdc�MDPB&r ZooqnuZk�
Zmc�odqlhs-

MdfnshZsdc�Zmc�rhfmdc�Z�sqhoZqshsd�Zfqddldms-

Rtoonqsdc�AZfZiZ�hm�qdftkZq�bnlltmhsx�
dmfZfdldms-�

Bnmrsqtbshnm  vZqcdc�stqmjdx�DOB�oqnidbsr�enq�fdmdqZshnm�
Zrrdsr�Zmc�chrsqhatshnm�mdsvnqj�tofqZcdr�sn�
DOBr�DLNMD�Zmc�Chfhahsr-

Bnmrsqtbsdc�mdv�ldchtl,unksZfd�khmd�
Zmc�qdgZahkhsZsdc�sgd�nkc�ldchtl,unksZfd�
mdsvnqj-�

Sdrsdc�sgd�rxrsdl�Zmc�qdbdhudc��
MDLR &r�ZooqnuZk-�

QdgZahkhsZsdc�sgd�knv,unksZfd�mdsvnqjr�
vhsghm�sgd�bnlltmhsx-

Oqnuhcdc�sgd�atkj�dkdbsqhbhsx�ldsdq-

Oqnuhcdc�nudqrhfgs�Zmc�ptZkhsx�bnmsqnk�ne��
sgd�rxrsdl-��

NodqZshnm NodqZsdr�sgd�lhmhfqhc�Zmc�lZhmsZhmr�sgd�
lhmhfqhc�Zrrdsr+�dmrtqdr�ZcdptZsd�rdquhbd�sn�
sgd�bnlltmhsx+�Zmc�bZqqhdr�nts�ahkkhmf�Zmc�
bnkkdbshnm�enq�Zkk�dmdqfx�rZkdr�hm�YZvZbhjh-

Hmunhbdr�AZfZiZ�lnmsgkx�enq�snsZk�fqhc�
dkdbsqhbhsx�bnmrtldc-

Oqnidbs�Bknrd AZfZiZ�gZr�Z�1/,xdZq�khbdmrd�sn�nodqZsd��
sgd�HLF-

 ídq�1/�xdZqr+�JDCBN�bZm�qdrtld�nodqZshnmr�
hm�YZvZbhjh-�
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QnahmxZm�HLF

BZsdfnqx Cdudknodq�qnkd ChrBn�qnkd

Oqnidbs�
HmhshZshnm

Rdkdbsdc�PnahmxZm�Zmc�Z�bktrsdq�ne�ehud�nsgdq�
mdhfganqhmf uhkkZfdr Zmc bnlltmhshdr-

 ooqnudc�cdudknodq&r�ZooqnZbg�sn�
bnlltmhsx- Oqnuhcdc rsZjdgnkcdq
dmfZfdldms�rtoonqs�sn�cdudknodq-

Oqnidbs�
OqdoZqZshnm

MdfnshZsdc�Zmc�rhfmdc�Z�sqhoZqshsd�Zfqddldms�
adsvddm�sgd�PnahmxZm�bnlltmhshdr�Zmc�HjdiZ�
Dkdbsqhb-�

Bnmctbsdc�dmuhqnmldmsZk�Zmc�rnbhZk�
lZmZfdldms�okZm�Zmc�dmuhqnmldmsZk�hloZbs�
Zrrdrrldms�rstchdr�mddcdc�enq�MDPB&r�
ZooqnuZk�Zmc�Zookhdc�enq�Zmc�qdbdhudc��
MDPB&r�odqlhs-

MdfnshZsdc�Zmc�rhfmdc�Z�sqhoZqshsd�Zfqddldms-

Rtoonqsdc�CZqvZx�BnZrs�hm�qdftkZq�
bnlltmhsx�dmfZfdldms-�

Bnmrsqtbshnm HmrsZkkdc�Z�4//�jVo�rnkZq�okZms�Zmc�Z�514�jVg�
ADRR�bnmsZhmdqhydc�rnktshnm-

QdgZahkhsZsdc�sgd�nkc�ldchtl,unksZfd�
mdsvnqj-�PdgZahkhsZsdc�Zmc�dwsdmcdc�dwhrshmf�
knv,unksZfd�mdsvnqj�bnudqZfd-

Sdrsdc�sgd�rxrsdl�Zmc�qdbdhudc��
MDLR &r�ZooqnuZk-

Oqnuhcdc�sdbgmhbZk�rsZmcZqcr�enq�onkdr+�
bnmctbsnqr+�Zmc�ldsgnc�ne�hmrsZkkZshnm-

SqZhmdc�cdudknodq�rsZft�Zmc�bnmsqZbsnqr�nm�
rZed�vnqj�oqZbshbd�Zmc�sdbgmhbZk�admbglZqjr-

Oqnuhcdc�nudqrhfgs�Zmc�ptZkhsx�bnmsqnk�ne�sgd�
rxrsdl-��

NodqZshnm NodqZsdr�sgd�lhmhfqhc�Zmc�lZhmsZhmr�sgd�
lhmhfqhc�Zrrdsr+�dmrtqdr�ZcdptZsd�rdquhbd�sn�
sgd�bnlltmhsx+�Zmc�bZqqhdr�nts�ahkkhmf�Zmc�
bnkkdbshnm�enq�Zkk�dmdqfx�rZkdr�hm�PnahmxZm-

Hmunhbdr�CZqvZx�BnZrs�lnmsgkx�enq�snsZk�fqhc�
dkdbsqhbhsx�bnmrtldc-

Oqnidbs�Bknrd CZqvZx�BnZrs�gZr�Z�khbdmrd�sn�nvm�Zmc�
nodqZsd�sgd�lhmhfqhc�enq�Z�0/,xdZq�odqhnc��
Zmc�hr�btqqdmskx�mdfnshZshmf�Zm�dwsdmrhnm�sn�
1/�xdZqr-�

 ídq�sgd�HLF�sdql+�HjdiZ�Dkdbsqhb�bZm�qdrtld�
nodqZshnmr�hm�PnahmxZm-
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Vtrd�HLF

BZsdfnqx Cdudknodq�qnkd ChrBn�qnkd

Oqnidbs�
HmhshZshnm

QZm�Z�ohkns�bnloqhrhmf�3/�rgnor�sn�sdrs�sgd�
uhZahkhsx ne Z lZqjds HLF-

 ooqnudc�ohkns�Zmc�lZhm�oqnidbs�hm�sgd�
lZqjds-

Oqnuhcdc�rsZjdgnkcdq�dmfZfdldms�rtoonqs��
sn�cdudknodq-

Oqnidbs�
OqdoZqZshnm

MdfnshZsdc�Zmc�rhfmdc�Z�sqhoZqshsd�Zfqddldms�
adsvddm�sgd�lZqjds�qdoqdrdmsZshudr�Zmc�sgd�
ChrBn-�

 ookhdc�enq�Zmc�nasZhmdc�MDPB�ZooqnuZk-

MdfnshZsdc�Zmc�rhfmdc�Z�sqhoZqshsd�Zfqddldms-

Rtoonqsdc�sgd�cdudknodq�hm�qdftkZq�
bnlltmhsx�dmfZfdldms-�

Bnmrsqtbshnm HmrsZkkdc�Z�0+///�jVo�rnkZq�okZms�Zmc�Z�0+1//�
jVg�ADRR�bnmsZhmdqhydc�rnktshnm-

Sdrsdc�sgd�rxrsdl�Zmc�qdbdhudc�MDLR &r�
ZooqnuZk-�

QdgZahkhsZsdc�ldchtl,unksZfd�khmdr�
rtookxhmf�sgd�lZqjds-

TofqZcdc�sgd�atkj�dmdqfx�ldsdq�sn�ad�
ZtsnlZshb�ldsdq�qdZchmf.ZcuZmbd�ldsdqhmf�
hmeqZrsqtbstqd�qdZcx-

Oqnuhcdc�nudqrhfgs�Zmc�ptZkhsx�bnmsqnk�ne��
sgd�rxrsdl-��

NodqZshnm NodqZsdr�sgd�lhmhfqhc�Zmc�lZhmsZhmr�sgd�
lhmhfqhc�Zrrdsr+�dmrtqdr�ZcdptZsd�rdquhbd�sn�
sgd�bnlltmhsx+�Zmc�bZqqhdr�nts�ahkkhmf�Zmc�
bnkkdbshnm�enq�Zkk�dmdqfx�rZkdr�hm�sgd�lZqjds-

Hmunhbdr�FUD�lnmsgkx�enq�snsZk�fqhc�dkdbsqhbhsx�
bnmrtldc-

Oqnidbs�Bknrd FUD�gZr�Z�khbdmrd�sn�nvm�Zmc�nodqZsd�sgd�
lhmhfqhc�enq�1/�xdZqr-�

 ídq�sgd�1/�xdZqr+� DCB�vhkk�qdrtld�
nodqZshnmr�hm�Vtrd-

 oodmchw�A9�HLF�Bnrs�BZsdfnqhdr�Zmc�Oqnidbs�OgZrdr

Bnrs�bZsdfnqhdr

Sgd�lZinq�bZohsZk�bnrs�bZsdfnqhdr�hm�cdoknxhmf�HLFr�Zqd9�

0-� FdmdqZshnm�rxrsdl�bnrsr9� kk�bnrsr�hmbtqqdc�sn�bnmrsqtbs�sgd�fdmdqZshnm�rxrsdl�hmbktchmf9�
Z-� OU�lnctkdr+�bnllnmkx�jmnvm�Zr�rnkZq+�OU+�nq�oZmdkr+�vghbg�bnmudqs�rnkZq�dmdqfx��

sn�dkdbsqhbhsx-��

a-� OU�hmudqsdqr+�vghbg�bnmudqs�sgd�chqdbs�btqqdms�ntsots�ne�sgd�OU�lnctkd�sn�trZakd��
ZksdqmZshmf�btqqdms-��

b-� ADRR+�vghbg�rsnqdr�hmsdqlhssdms�rnkZq�dmdqfx�enq�trd�Zs�mhfgs-�Hs�Zkrn�hmbktcdr�aZssdqx�nq�knZc�
hmudqsdqr�sgZs�qdkdZrd�sgd�dmdqfx�rsnqdc�hm�sgd�aZssdqx�sn�onvdq�sgd�knZc-��
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c-� Fdmrds�rxrsdl+�sxohbZkkx�chdrdk,ehqdc+�vghbg�vnqjr�snfdsgdq�vhsg�sgd�OU�rxrsdl�Zmc�ADRR�Zmc�Zbsr�
Zr�Z�aZbjto�sn�sgd�rxrsdl-�Hs�Zkrn�hmbktcdr�etdk�sZmjr�Zmc�qdkZsdc�Zbbdrrnqhdr-�

d-� FdmdqZshnm�aZkZmbd�ne�rxrsdlr+�vghbg�qdedqr�sn�Zkk�ZcchshnmZk�bnlonmdmsr+�dptholdms+�Zmc�
rsqtbstqdr�sn�bqdZsd�Zm�nodqZshnmZk�fdmdqZshnm�rxrsdl�rtbg�Zr�qZbjr�Zmc�lntmshmf�rsqtbstqdr+�
dkdbsqhbZk�oZmdkr+�bZakdr+�rvhsbghmf+�Zmc�oqnsdbshnm�cduhbdr-��

e-� Nsgdq�bnrsr�hmbktchmf�kZanq�bnrsr+�knfhrshbr�bnrsr+�Zmc�bhuhk�vnqjr-���

1-� Chrsqhatshnm�Zmc�hmsdqbnmmdbshnm�rxrsdl�bnrsr9�Sghr�hmbktcdr�Zkk�bnrsr�hmbtqqdc�ctqhmf�bnmrsqtbshnm�
ne�sgd�chrsqhatshnm�rxrsdl�Zmc�ehmZk�cdkhudqx�ne�sgd�dkdbsqhbhsx�eqnl�sgd�fdmdqZshnm�rxrsdl�Zmc�fqhc�sn�
sgd�btrsnldqr�hmbktchmf9��

Z-� Hmsdqbnmmdbshnm�rxrsdl+�vghbg�hmbktcdr�sqZmrenqldqr+�unksZfd�qdftkZsnqr+�dkdbsqhbZk�oZmdkr+�Zmc�
bZakdr sgZs dmrtqd sgd dmrtqd oqnodq hmsdfqZshnm adsvddm sgd lhmhfqhc fdmdqZshnm rxrsdl+ sgd
bnlltmhsx�chrsqhatshnm�mdsvnqj+�Zmc�sgd�lZhm�chrsqhatshnm�mdsvnqj-��

a-� Chrsqhatshnm�rxrsdl+�vghbg�hmbktcdr�bZakdr+�onkdr+�ldsdqr+�Zmc�nsgdq�Zbbdrrnqhdr�sgZs�Zqd�hmunkudc�
hm�sgd�ehmZk�cdkhudqx�ne�dkdbsqhbhsx�sn�btrsnldqr-��

2- Oqnidbs cdudknoldms bnrsr hmbktchmf sgd bnrsr ne sgd kZmc+ cdrhfm+ atrhmdrr cdudknoldms+ Zmc
khbdmrhmf�Zmc�qdftkZsnqx�bnrsr-�

3-� Nsgdq�bnrsr�rtbg�Zr�bnmshmfdmbhdr+�hmrtqZmbd+�Zmc�lhrbdkkZmdntr-�

Oqnidbs ogZrdr
�
Sgd�lZinq�ogZrdr�hm�cdoknxhmf�HLFr�Zqd9��

0-� HmhshZshnm�ogZrd+�vghbg�hmbktcdr�sgd�hcdmshehbZshnm�Zmc�dmfZfdldms�ne�tmcdqrdqudc�Zmc�vhkkhmf�
btrsnldqr�vhsg�sgd�atx,hm�ne�sgd�oZqsmdq�ChrBn-��

1-� OqdoZqZshnm�ogZrd+�vghbg�hmunkudr�cZsZ�fZsgdqhmf+�sdbgmhbZk�Zrrdrrldms+�rxrsdl�cdrhfm+�sqhoZqshsd�
Zfqddldms�rhfmhmf+�Zmc�ehmZmbhZk�bknrd-��

2-� Dwdbtshnm�ogZrd+�vghbg�hmbktcdr�sgd�bnmrsqtbshnm�ne�sgd�CDP�hmeqZrsqtbstqd�Zmc�mdsvnqj�
qdgZahkhsZshnm�Zmc�dwoZmrhnm+�Zr�vdkk�Zr�nasZhmhmf�ehmZk�bdqshehbZshnm�ne�bnlokdshnm-�
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Bnllnm�bnmrsqtbshnm�hrrtdr�ekZffdc�ax�MDLR �ctqhmf�bdqshehbZshnm�hmrodbshnm�hmbktcd9�
�
0-� KZbj�ne�uhrhakd�rhfmr+�sZffhmf+�Zmc�kZadkhmf�ne�Zrrdsr9�Jdx�rtarxrsdl�bnlonmdmsr�vdqd�n4dm�

vhsgnts�uhrhakd�vZqmhmf�rhfmr+�mZld�sZfr+�Zmc�kZadkr-�

1- Tmcdqrhydc dptholdms9 BZakdr+ oqnsdbshud cduhbdr+ Zmc rhlhkZq dptholdms vdqd rnldshldr
tmcdqrhydc�Zmc�cddldc�tmrZed-�

2-� Onnq�OU�lntmshmf�rsqtbstqdr9 Fqntmc�lntmsr�enq�rtoonqshmf�OU�ZqqZxr�Zqd�dwodbsdc�sn�rtoonqs�
sgd�OU�ZqqZx�sgqntfgnts�hsr�trdetk�khed-�LdsZk�eqZldr�enq�fqntmc�lntmsr�mns�lZcd�ne�Zktlhmtl�nq�
fZkuZmhydc�rsddk�vdqd�ekZffdc�Zr�mns�adhmf�ehs�enq�trd-

3-� MnmbnlokhZmbd�vhsg�etmbshnmZk�sdrsr9�SqZmrenqldqr�Zmc�dZqsg�Zmc�bZakd�hmrtkZshnm�qdrhrsZmbd�
Zqd�oZqs�ne�sgd�lZmx�etmbshnmZk�sdrsr�bZqqhdc�nts�ctqhmf�rhsd�hmrodbshnm-�MnmbnlokhZmbd�qdrtksdc�hm�
qdhmrodbshnm�enq�bdqshehbZshnm+�vghbg�rnldshldr�snnj�rdudqZk�vddjr�sn�bnlokdsd-

4-� Onnq�rhsd�rZmhsZshnm�Zmc�kZmcrbZohmf9�Sghr�hr�sgd�ZuZhkZahkhsx�ne�vZsdq+�rZmhsZshnm+�ehqdehfgshmf�
dptholdms+ Zmc rhsd kZmcrbZohmf- Sghr hr sn dmrtqd sgd rZedsx ne khudr Zmc oqnodqshdr+ bnmsqnk vddcr+
Zmc�lZhmsZhm�sgd�OU�ZqqZxr�ax�vZrghmf�sgdl�Z4dq�sgd�ZbbtltkZshnm�ne�ctrs+�vghbg�Zftdbsr�sgd�nudqZkk�
rxrsdl�odqenqlZmbd-

 oodmchw�B9�Bnllnm�Bnmrsqtbshnm�Hrrtdr�vhsg�HLFr

 oodmchw�C9�Etqsgdq� mZkxrhr�nm�HLF�KBND

KBND�enqltkZ�

’Mds�Oqdrdms�UZktd�ne�snsWk�anrsr�nudq�GLF�khedshld(
KBND

’Mds�Oqdrdms�UZktd�ne�dkdbsqhbZk�dmdqfx�oqnctbdc�nudq�khedshld(

Sgd KBND ZmZkxrhr hmbktcdr Zkk bnrsr+ hmbktchmf sgnrd bnudqdc ax fqZms ehmZmbhmf eqnl PLH+ FD OO+ Zmc nsgdq
fqZms�rntqbdr-�

KBND�eqnl�CDQ�nmkx�

 mZkxyhmf sgd KBND eqnl CDPr nmkx vhsgnts hmbktchmf sgd hloZbs ne sgd knv,bnrs fqhc dmdqfx fhudr tr
hmrhfgs�hmsn�sgd�bnrs�ne�cdoknxhmf�CDPr�hm�MhfdqhZ�Zmc�sgd�noonqstmhsx�enq�hloqnudldms-�Dwghahs�21�rgnvr�Zm�
noonqstmhsx�sn�qdctbd�sgd�KBND�ne�dkdbsqhbhsx�oqnctbdc�ax�CDPr�Zknmd�ax�56$�eqnl�vgdqd�hs�hr�sncZx-�
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Dwghahs�21 HLF�KBND�eqnl�CDQr�Zknmd�rgnvr�Z�56$�bnrs��
qdctbshnm�noonqstmhsx

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ

TRz.jVg

/-7

/-5

/-1

/-3

Snsn�HLF QnahmxZm�
HLF

YZvZbhjh�
HLF

 udqZfd�ne�
ehqrs,vZud��
HLF�oqnidbsr

Rdbnmc,vZud�
HLF

Vtrd�HLF

/-84 /-83

/-64

/-54

/-33

/-13

 ksgntfg�KBND�hr�Z�vhcdkx�trdc�ldsqhb�sn�bnloZqd�sgd�dbnmnlhb�bnlodshshudmdrr�ne�CDPr+�sgdqd�Zqd�rdudqZk�
khlhsZshnmr�sn�trhmf�KBND�sn�Zrrdrr�sgd�dbnmnlhb�bnlodshshudmdrr�ne�HLFr-�Sgdrd�hmbktcd9��

‡� NudqrhlokhehbZshnm�ne�bnrsr9�SxohbZkkx+�KBND�oqhlZqhkx�enbtrdr�nm�sgd�bnrs�ne�dkdbsqhbhsx�fdmdqZshnm-�
Enq HLFr+�gnvdudq+�sgdqd�Zqd�ZcchshnmZk�bnrsr�khjd�chrsqhatshnm�mdsvnqj�hloqnudldms+�ldsdqhmf+�Zmc�
btrsnldq�bnmmdbshnm�bnrsr�sgZs�Zm�HLF�cdudknodq�hmbtqr�sgZs�hmbqdZrdr�sgdhq�KBND�Zmc�rddlhmfkx�
qdctbdr�sgdhq�ZssqZbshudmdrr-�

‡ Enbtr nm ZudqZfd bnrs9 KBND oqnuhcdr Zm ZudqZfd bnrs nudq sgd khedshld ne Z oqnidbs+ vghbg narbtqdr
sgd�uZqhZahkhsx�ne�bnrsr�nudq�shld�fhudm�lZbqndbnmnlhb�bnmchshnmr�sgZs�bnld�vhsg�ghfg�hmekZshnm�hm�sgd�
MhfdqhZm�bnmsdws-�Sgd�rsZqshmf�sZqhft�mddcdc�sn�fdmdqZsd�Z�cdbdms�qdstqm�sn�Z�cdudknodq�hr�rhfmhehbZmskx�
knvdq�sgZm�sgd�KBND�he�nmd�Zrrtldr�Z�qdZrnmZakd�sZqhft�fqnvsg�qZsd-�Bnmrdptdmskx+�tshkhyhmf�sgd�KBND�Zr�
Z�oqnwx�enq�sZqhftr�Zs�sgd�rsZqs�ne�sgd�HLF�nodqZshnm�bZm�rddlhmfkx�qdctbd�sgdhq�ZssqZbshudmdrr-

‡ Rdmrhshuhsx sn Zrrtloshnmr9 KBND hr ghfgkx rdmrhshud sn sgd Zrrtloshnmr trdc hm sgd bZkbtkZshnm+ rtbg
Zr�chrbntms�qZsdr-�Knvdqhmf�ehmZmbhmf�bnrsr�sgZs�cdudknodqr�bZm�Zbbdrr�rhfmhehbZmskx�hloqnudr�sgd�KBND�
ne�HLFr-
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 oodmchw�D9�RtllZqx�ne�Lncdk� rrtloshnmr�enq�KBND�BZkbtkZshnmr

OZqZldsdq UZktd Tmhsr Bnlldmsr

Dbnmnlhb� rrtloshnmr

Chrbntms�qZsd.cdudknodq&r�vdhfgsdc�ZudqZfd�
bnrs�ne�bZohsZk�’V BB(

05-/ $ Enq�ohkns�oqnidbsr+�cdudknodqr&�
ZbstZk�V BB�vdqd�trdc

Oqnidbs�khedshld 1/ xdZqr

Tmhs�Bnrsr

KZmc�odq�jV�ne�rnkZq�OU /-//0/ Zbqdr.jVo Tmhs�bnrsr�vdqd�trdc�sn�
bZkbtkZsd�qdokZbdldms�bnrsr�
enq�ohkns�oqnidbsrRnkZq�OU� 2/5 TR#.jV

ADRR�•�aZssdqx+�aZssdqx�hmudqsdq� 114 TR#.jVg

FZr�fdmrds+�sZmjr+�fdmrds�Zbbdrrnqhdr� 0+/// TR#.jV

Chdrdk�fdmrds+�sZmjr+�fdmrds�Zbbdrrnqhdr� 147 TR#.jV

Nmd,ogZrd�ldsdqr�’hmbktchmf�Zkk�Zbbdrrnqhdr( 62 TR#.ldsdq

Sgqdd,ogZrd�ldsdqr�’hmbktchmf�Zkk�Zbbdrrnqhdr( 017 TR#.ldsdq

Chrsqhatshnm�sqZmrenqldq�ldsdqr 32/ TR#.ldsdq

KZmc�otqbgZrd 02+778 TR#.Zbqd

Hmsdqbnmmdbshnm�rxrsdl 032 TR#.jVo�ne�rnkZq�OU

Oqnidbs�cdudknoldms 3$ $�ne�fdmdqZshnm�bZodw

Dptholdms�Khedshld

RnkZq�OU� 14 xdZqr Khedshld�uZktdr�vdqd�trdc�
sn�cdsdqlhmd�qdokZbdldms�
shldkhmdr�enq�ohkns�oqnidbsrADRR 0/ xdZqr

Chdrdk�fdmdqZsnq 04+/// gntqr

Chrsqhatshnm 1/ xdZqr

Ldsdqhmf 7 xdZqr

N%L

RnkZq�OU 0/ TR#.jV-xdZq

AZssdqx� 2 TR#.jVg-xdZq

Chdrdk�fdmdqZsnq�N%L /-/0 TR#.jVg

RsZqshmf�chdrdk�etdk�bnrs� 0+3// MFM.khsdq

HmrtqZmbd 0 $�ne�bZodw

Nsgdq�nodqZshnmZk�bnrsr 0+/// TR#.xdZq

 mmtZk�N%L�hmbqdZrd�qZsd 1 $

Chdrdk.fZr�etdk�oqhbd�hmbqdZrd�qZsd 3-1 $
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OZqZldsdq UZktd Tmhsr Bnlldmsr

HLF�0�’QdoqdrdmsZshud�Rdbnmc,VZud�HLF(�Rxrsdl�Cdrhfm

RnkZq�OU 3+830 jVo

ADRR 0+331 jVg

Chdrdk�fdmdqZsnq 0+/// jU 

Nmd,ogZrd�ldsdqr 0+72/ z�ne�ldsdqr

Sgqdd,ogZrd�ldsdqr 5 z�ne�ldsdqr

CS�ldsdqr 6 z�ne�ldsdqr

 BOT 03-5/ jVg.cZx

Chdrdk�bnmrtloshnm 432+442 khsdqr.xdZq

 oodmchw�E9�QdbnlldmcZshnmr�nm�Hmsdqbnmmdbshnm�hm�HLFr9�Qnkdr+�
Qdronmrhahkhshdr+�Zmc�Oqnbdrrdr

Dwghahs�22�oqnuhcdr�Z�rds�ne�qdbnlldmcZshnmr�enq�sgd�qnkdr�Zmc�qdronmrhahkhshdr�adsvddm�ChrBnr�Zmc�sgd�
oqnidbs�cdudknodq�enq�HLF�hmsdqbnmmdbshnm�vhsg�sgd�lZhm�fqhc-

Sgd�ChrBn�rgntkc�ad�qdronmrhakd�enq�eddcdq�ZkknbZshnm�Zmc�unksZfd�Zrrhfmldms�vghkd�Zcuhrhmf�nm�dptholdms�
rodbhehbZshnmr-�Hs�rgntkc�oqnuhcd�sdbgmhbZk�nudqrhfgs�Zmc�ptZkhsx�bnmsqnk�ctqhmf�rtarsZshnm�Zmc�chrsqhatshnm�
mdsvnqj bnmrsqtbshnm Zmc qdgZahkhsZshnm- Hs ltrs hmudrs hm sgdlncdqmldsdqhmf hmeqZrsqtbstqd vhsg ZtsnlZshb
ldsdq�qdZchmf.ZcuZmbd�ldsdqhmf�hmeqZrsqtbstqd�’ LP. LH(�bZoZahkhshdr�Zmc�Zmx�mdbdrrZqx�unksZfd�qdftkZshnm-�
�
Sgd�cdudknodq�rgntkc�ad�qdronmrhakd�enq�uZkhcZshmf�eddcdq�qdkhZahkhsx�Zmc�rdkdbshmf�hmsdqbnmmdbshnm�
dptholdms�vhsg�sgd�ChrBn&r�ZooqnuZk+�Zcgdqhmf�sn�qdkduZms�bncdr�Zmc�rsZmcZqcr-�Hs�rgntkc�lZmZfd�mdsvnqj�
qdgZahkhsZshnm�adxnmc�sgd�onhms�ne�hmsdqbnmmdbshnm+�nudqrdd�rtarsZshnm�bnmrsqtbshnm+�Zmc�lZx�hmrsZkk�Z�
rdbnmcZqx fqhc ldsdq enq hmcdodmcdms dmdqfx uZkhcZshnm-
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Oqnbdrr ChrBn Cdudknodq

Eddcdq�ZkknbZshnm�  rrhfmr�HLF�sn�Zm�dwhrshmf�eddcdq�nq�bZqudr�
nts�Z�mdv�eddcdq�he�sgd�dwhrshmf�eddcdq�hr�
nudqknZcdc�

UZkhcZsdr�sgZs�sgd�Zrrhfmdc�eddcdq�gZr�ghfg�
ZuZhkZahkhsx�Zmc�qdkhZahkhsx

UnksZfd�kdudk�
Zrrhfmldms�

 rrhfmr�hmsdqbnmmdbshnm�unksZfd�� Mn�qnkd�

Mdsvnqj�tofqZcd Pdronmrhakd�enq�Zkk�mdsvnqj�tofqZcdr�
torsqdZl�eqnl�sgd�Zfqddc�onhms�ne�
hmsdqbnmmdbshnm

Pdronmrhakd�enq�Zkk�mdsvnqj�tofqZcdr�
cnvmrsqdZl eqnl�sgd�Zfqddc�onhms�ne�
hmsdqbnmmdbshnm

SqZmrenqldq�
rodbhehbZshnmr�

 cuhrdr�nm�Zooqnudc�udbsnq�fqnto�Zmc�
dZqsghmf�ZqqZmfdldmsr�

Cdrhfmr�sqZmrenqldq�bZoZbhsx�aZrdc�nm�
drshlZsdc�HLF�cdlZmc�Zmc�etstqd�knZc�
fqnvsg�oqnidbshnmr�

RtarsZshnm�
bnmrsqtbshnm�

Oqnuhcdr�nudqrhfgs�Zmc�ptZkhsx�bnmsqnk�ne�sgd�
bnmrsqtbshnm�oqnbdrr�

Bnmrsqtbsr�rtarsZshnm

Hmsdqbnmmdbshnm�
dptholdms�rdkdbshnm�

Oqnuhcdr�sdbgmhbZk�fthcZmbd� Rdkdbsr�hmsdqbnmmdbshnm�dptholdms�vhsg�
ChrBn�atx,hm�

UnksZfd�bnqqdbshnm.
qdftkZshnm�

Pdronmrhakd�enq�Zkk�unksZfd�bnqqdbshnmr�Zmc�
qdftkZshnm�Zs�sgd�ldchtl,unksZfd�kdudk

Mn�qnkd�

Atkj�ldsdqhmf� Oqnuhcdr�lZhm�fqhc�atkj�ldsdq� BZm�hmrsZkk�Z�rdbnmcZqx�atkj�ldsdq�sn�
uZkhcZsd�fqhc�bnmrtloshnm�

Btsnudq�Zmc�
bnllhrrhnmhmf�

Rhfmr�nft�nm�hmsdqbnmmdbshnm�Zmc�rtookhdr�
onvdq�sn�sgd�HLF

Mnshehdr�gnrs�ChrBn�Zmc�qdftkZsnqx�hmrodbsnqr�
ne�hsr�hmsdms�sn�btsnudq�Zmc�bnlldmbd�
bnlldqbhZk�nodqZshnmr

Dwghahs�22 RtllZqx�ne�qdbnlldmcdc�hmsdqbnmmdbshnm�
qnkdr�Zmc�qdronmrhahkhshdr

PLH�FqZoghb-�Rntqbd9�PLH�ZmZkxrhr�ne�HLF�ohkns�cZsZ



dmdqfxZkkhZmbd-nqf  �71OZqsmdqrghor enq Onvdq9 Tmknbjhmf RbZkd enq Hmsdqbnmmdbsdc Lhmhfqhcr hm MhfdqhZ

0� Bnkkhmr�CZcyhd+�ds�Zk-+�RbVkhmf�Tshkhsx,DmVakdc�Chrsphatsdc�Dmdpfx�Pdrntpbdr�hm�MhfdphV5� �PnVclVo�sn�
Annrs Chrsphatshnm BnloVmx Pdudmtdr Vmc Hlopnud Onvdp  uVhkVahkhsx Vmc PdkhVahkhsx+ PLH+ Itmd 1/13+
gssor9..qlh-nqf.hmrhfgs.rbZkhmf,tshkhsx,dmZakdc,chrsqhatsdc,dmdqfx,qdrntqbdr,hm,mhfdqhZ.-

1� MhfdphV5�Dmdpfx�Mddcr� rrdrrldms�Vmc�UVktd�BgVhm� mVkxrhr+� kk�Nm+�1/06+�gssor9..vvv-Zkk,nm-bnl.
ldchZ.otakhbZshnmr.@ibq@bnmsdms.qnns.lZhm.rdbshnm.sdws@30212873/@bnox@@012/347//8.
khmjr.hsdl/-rsqdZl.0610534541684.522b7ddd15ec4/7ft82/6/7aaZ5eac8b2c0ab483.1/06,mddcr,
Zrrdrrldms1-oce-

2� MVshnmVk�Cdudknoldms�OkVm�’MCO(�1.10,1.14�Unktld�0+�EdcdqZk�Lhmhrsqx�ne�EhmZmbd+�Atcfds�Zmc�MZshnmZk�
OkZmmhmf+�1/10+�gssor9..mZshnmZkokZmmhmf-fnu-mf.vo,bnmsdms.toknZcr.1/10.01.MCO,1/10,1/14@  @
EGM K@OPGMSGMF-oce-

3 Otsshmf Vm Dmc sn MhfdphV&r FdmdpVsnp Bphrhr+  bbdrr sn Dmdqfx Hmrshstsd+ 1/08+ gssor9..Z1dh-nqf.
qdrntqbdr.toknZcr.1/08./5. 1DG@CZkadqf@Otsshmf@Zm@Dmc@sn@MhfdqhZzD1z7/z88r@FdmdqZsnq,
Bqhrhr@Sgd@OZsg@EnqvZqc-oce:�Zmc� fgnfgn�Tch+�'MhfdqhZm�LZmteZbstqdqr�Rodms�M033�Ahkkhnm�nm�
Rntqbhmf� ksdqmZshud�Dmdqfx�hm�1/11+‡�MVhpVldsphbr+�1/12+�gssor9..mZhqZldsqhbr-bnl.1/12./5.13.
mhfdqhZm,lZmteZbstqdqr,rodms,m033,ahkkhnm,nm,rntqbhmf,ZksdqmZshud,dmdqfx,hm,1/11.-

4 MhfdphV HmsdfpVsdc Dmdpfx OkVm Pdonps+ Rd3Zkk+ 1/11+ gssor9..vvv-rdenqZkk-nqf.rxrsdl.ehkdr.1/11,/0.
MhfdqhZ@GDOS,DkdbsqhehbZshnm@Pdonqs-oce-

5� 'MhfdqhZ�DkdbsqhehbZshnm�Oqnidbs�’MDO(+‡�PtqZk�DkdbsqhehbZshnm� fdmbx+�Zbbdrrdc�Nbsnadq�3+�1/13+��
gssor9..mdo-qdZ-fnu-mf-

6 GZahaZ CZffZrg+ ds Zk-+ GVpudrshmf Rtmrghmd5 Gnv Opnctbshud Trdr ne Ihmhfphc Dkdbsphbhsx IVid EVpldpr
Phbgdp�Vmc�Dmdpfx�BgdVodp+�PLH+�1/13+�gssor9..qlh-nqf.hmrhfgs.gZqudrshmf,rtmrghmd-

7�  kk�Nm�MhfdphV�N—�Fphc�Dmdpfx�Pdonps+� kk�Nm+�Zbbdrrdc�Nbsnadq�05+�1/13+�gssor9..sgdmdwshdq-bnl.vo,
bnmsdms.toknZcr.1/13./4. kk,Nm@Nft,Fqhc@Atrhmdrr,Pdonqs-oce-

8 RZbghjn FqZadq+ OZsqhbhZ Lnmf+ Zmc IZldr Rgdqvnnc+ Tmcdp sgd Fphc5 Hlopnuhmf sgd Dbnmnlhbr Vmc
PdkhVahkhsx�ne�PtpVk�Dkdbsphbhsx�Rdpuhbd�vhsg�Tmcdpfphc�Ihmhfphcr+�PLH+�Mnudladq�1/07+�vvv-qlh-nqf.
hmrhfgs.tmcdq,sgd,fqhc.-�

0/� AdqmZqc�V-�SdmdmaZtl+�Bgqhr�FqdZbdm+�Zmc� rghrg�RgqdrsgZ+�Ihmh�Fphc�Rnktshnmr�enp�Tmcdprdpudc�
Btrsnldpr�;�Mdv�Hmrhfgsr�epnl�MhfdphV�Vmc�HmchV�’Dmfkhrg(+�Vnqkc�AZmj�Fqnto+�1/13+�gssor9..
nodmjmnvkdcfd-vnqkcaZmj-nqf.dmshshdr.otakhbZshnm.cc01382Z,0d5e,33eb,abc4,aea7ea083Zcd-

00� 'MhfdqhZ&r�Ehqrs�BnlldqbhZk�Tmcdqfqhc�Lhmhfqhc9�Oqnidbs�RtllZqx+‡�PLH+�1/1/+�gssor9..qlh-nqf.vo,
bnmsdms.toknZcr.1/1/./6.Lnjnknjh@Oqnidbs@RtllZqx-oce-

Cmcmnsdr
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01� FqZadq+�Tmcdp�sgd�Fphc+�1/07-

02 OnvdqFdm+ Snsn HLF edZrhahkhsx rstcx+ 1/11-

03� OnvdqFdm+�Snsn�HLF�edZrhahkhsx�rstcx+�1/11-

04� PnahmxZm�Bnlltmhsx�BdkdaqZsdr�KZmclZqj�Hmsdqbnmmdbsdc�Lhmhfqhc+�Onvdqhmf�nudq�4+///�Odqh,
TqaZm�Pdrhcdmsr+�gssor9..qlh-nqf.oqdrr,qdkdZrd.qnahmxZm,bnlltmhsx,bdkdaqZsdr,kZmclZqj,
hmsdqbnmmdbsdc,lhmhfqhc,onvdqhmf,nudq,4///,odqh,tqaZm,qdrhcdmsr.-

05� BnmudqrZshnm�vhsg�JDCBN�Zmc�AZfZiZ+�1/11-

06� 'HlokdldmsZshnm�OkZm�SdlokZsd�enq�Hmsdqbnmmdbsdc�Lhmhfqhcr+‡�PLH+�1/13+�gssor9..qlh-nqf.
cnvmknZc.3/764.=slrsu:06101557/1-

07� Bxqtr� cdlnkZ+�'MDPB�HmbqdZrdr�Dkdbsqhbhsx�SZqhftr�enq�AZmc� �Btrsnldqr�sn�M114.JVg+‡�MZhqZldsqhbr+�
 oqhk�2+�1/13+�gssor9..mZhqZldsqhbr-bnl.1/13./3./2.mdqb,hmbqdZrdr,dkdbsqhbhsx,sZqhftr,enq,aZmc,Z,
btrsnldqr,sn,m114,jvg.:�Zmc�OvB&r� mmtVk�Onvdp�y�Tshkhshdr�PntmcsVakd�’03sg�Dchshnm(:�Sgdld5�Sgd�
Dkdbsphbhsx� bs�1.12)�Onvdphmf�MhfdphV+�OvB+�1/13+�gssor9..vvv-ovb-bnl.mf.dm.Zrrdsr.oce.onvdq,
qntmcsZakd,1/13-oce-

08� Sgd�Chrsphatshnm�Bncd�enp�Sgd�MhfdphV�Dkdbsphbhsx�Chrsphatshnm�Rxrsdl+�Udqrhnm�/1+�MhfdqhZm�
Dkdbsqhbhsx�PdftkZsnqx�Bnllhrrhnm+�1/01+�gssor9..mdlrZ-fnu-mf.vo,bnmsdms.toknZcr.1/08.00.
ChrsqhatshnmBncd@u/1-oce-

1/�  rghrg�RgqdrsgZ�Zmc�Bnkkhmr�Nah-�'MhfdqhZ�C PDR�Oqnidbs9�Hmsdqbnmmdbsdc�Lhmh�Fqhcr�hm�Sgd�Vnqkc�AZmj�
Onqsenkhn+‡ Sgd Vnqkc AZmj+ 1/11+ gssor9..vvv-drlZo-nqf.rhsdr.cdeZtks.ehkdr.1/11.OqdrdmsZshnmr.
Vnqkcz1/AZmjz1/VdahmZqz1/Tmcdqz1/Fqhcz1/Lhmhz1/Fqhcrz1/OqdrdmsZshnm-oce-

10� 'Itmd�1/13�RtookdldmsZqx�Nqcdq�sn�sgd�Ltksh,XdZq�SZqhft�Nqcdq�’LXSN(�1/13+‡�MhfdqhZm�Dkdbsqhbhsx�
PdftkZsnqx Bnllhrrhnm+�Itmd�1/13+�gssor9..mdqb-fnu-mf.ldchZ.itmd,1/13,rtookdldmsZqx,nqcdq,sn,
sgd,ltksh,xdZq,sZqhft,nqcdq,lxsn,1/13.-

11� CZcyhd+�RbVkhmf�Tshkhsx,DmVakdc�Chrsphatsdc�Dmdpfx�Pdrntpbdr�hm�MhfdphV+�Itmd�1/13-



EnkZvhxn� lhmt+� kadqsn�Pncqéftdy+�Zmc�PhcvZm�YtaZhq+�OVpsmdprghor�enp�Onvdp5�Tmknbihmf RbVkd�enp�
Hmsdpbnmmdbsdc�Ihmhfphcr�hm�MhfdphV+�PLH+�1/14+�gssor9..qlh-nqf.hmrhfgs.oZqsmdqrghor,enq,onvdq.-

PLH�uZktdr�bnkkZanqZshnm�Zmc�Zhlr�sn�ZbbdkdqZsd�sgd�dmdqfx�sqZmrhshnm�sgqntfg�rgZqhmf�jmnvkdcfd��
Zmc�hmrhfgsr-�Vd�sgdqdenqd�Zkknv�hmsdqdrsdc�oZqshdr�sn�qdedqdmbd+�rgZqd+�Zmc�bhsd�ntq�vnqj�sgqntfg��
sgd�BqdZshud�Bnllnmr�BB�AX,R �3-/�khbdmrd-��
gssor9..bqdZshudbnllnmr-nqf.khbdmrdr.ax,rZ.3-/.-

 kk hlZfdr�trdc�Zqd�oqnodqsx�ne�PLH�tmkdrr�nsgdqvhrd�mnsdc-

FknaZk Dmdqfx  kkhZmbd enq Odnokd Zmc OkZmds
31/�4sg� udmtd
Mdv�Xnqj+�MX�0//07

vvv-dmdqfxZkkhZmbd-nqf

�

QLH�HmmnuZshnm�Bdmsdq
1172/ Svn Phudqr PnZc
AZrZks+�BN�70510

vvv-qlh-nqf

©�LZx�1/14�PLH-� kk�qhfgsr�qdrdqudc-��
Pnbjx�LntmsZhm�Hmrshstsd—�Zmc�PLH—�Zqd�
qdfhrsdqdc�sqZcdlZqjr-


